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THE WwEERK. 


Every test by which trade conditions are determined 
records improvement. In the iron and steel trade the 
progress made is, indeed, extraordinary, and again does 
this branch of industry give a signal proof of its power to 
rise out of the depths of depression with wonderful rapidity. 
Increased orders, expanding production, higher prices and 
wages, and in some lines records approaching even the 
high figures before the panic—such are the reports that 
now come from the trade every week; while the stock of 
the biggest producer is to be listed on the French Bourse, 
a notable financial development. Bank clearings during 
May were not only 19.5 per cent. greater than a year ago, 
but showed a gain over 1906, while for the past week they 
recorded an increase over 1908 of 8.8 per cent. in New York 
and of 12.0 per cent. outside of New York. Railroad earnings 
continue favorable, the record for three weeks being 14.7 per 
cent. increase over 1908 and 11.6 per vent. decrease as com- 
pared with 1907. Advices from nearly all the leading cities 
speak of greater activity in retail and wholesale lines. The 
weather is generally good, and while the crop reports are 
not uniform in all sections, it is noteworthy that the do- 
mestic agricultural outlook is increasingly favorable, while 
the foreign crop situation seems very dubious, so that wheat 
this week has again broke the highrecord price. Thus the 
recent progress making toward full business recovery in the 
United States is most notable and it is facilitated by favor- 
ing financial conditions. The effects of the late crisis are 
still to be seen in the large volume of commercial defaults, 
although this seems a passing condition, as the aggregate 
of these in May was the smallest of any month of this year. 
The tariff debate is still on in the Congress with the final 
vote apparently still a month distant, but the business 
world, impatient of further restraint, shows a disposition to 
move ahead regardless of its action and the crop uncertaip- 
ties. The total foreign commerce of the port of New York 
during the past week was $4,686,976 greater than in 1908 
and $9,832,071 greater than in 1907, the gains being in both 
imports and exports. 

Conditions in the iron and steel trade have advanced to 
the most satisfactory state since the severe setback in the 
fall of 1907, and in some instances business during the month 
of May was above the best records prior to that time. 





Although the brisk demand now shows rome signs of con- 
traction, as is seasonable, prospects tur the future continue 
decidedly bright. Reports from some districts indicate 
that demand for plates and shapes taxes the capacity of 
mills, and for the month of May alone business in structural 
lines amounted to about 225,000 tons. Much of the exten- 
sive building activity was confined to orders of moderate 
size, which testifies to the broadness of the revival. No 
important rail orders have appeared this week, but several 
heavy inquiries are in the market and the Argentine con- 
tract still remains to be placed. The blast furnaces and 
rolling mills are believed to be operating at eighty per cent. 
of active capacity. 

The primary dry goods market is firmer, although few 
actual advances in prices are to be noted. Export demand 
has practically ceased and there is very little inquiry, 
except from the Red Sea, where buyers would purchase if 
prices were somewhat easier. In the print cloth market 
prices generally remain steady, but wide convertibles are 
higher. Jobbers are operating very cautiously on bleached 
goods and wash goods are moving slowly, although novelties 
are in good demand. In the woolen division attention is at 
present concentrated on the opening of goods for the coming 
season. A fewof the cheaper lines have already made their 
appearance and considerable advance business has been 
done in a quiet way. On staple lines, such as serges, a very 
fair proportion of the season’s business has been booked. 

In the hide market the advance has ceased for the pres- 
ent, and trade is now quiet as compared with the activity 
early in May. In the Chicago packer hide market native 
cows have advanced while other varieties are unchanged. 
The situation in country hides is quiet, with prices slightly 
firmer in keeping with the improved quality of receipts now 
coming forward. In the local foreign dry hide market 
prices broke slightly. The Paris auctions last week re- 
sulted in moderate declines, but as stocks were somewhat 
inferior in quality, the prices obtained indicated a very 
strong market abroad. Tanners appear to be disposed to 
advance prices on nearly all varieties of leather, those of 
calf skins and heavy upper leather being additional to the 
increases named last month. Sole leather is strong at ad- 
vances with large orders booked for later delivery. 

Although price changes have been somewhat less striking, 
activity and strength continue to prevail in the markets for 
leading cereals, wheat again rising to a new high level. 
The rather extensive buying was stimulated by the ap- 
parent scarcity of supplies and the unfavorable crop outlook 
in some foreign countries, quotations at all leading centers 
abroad advancing sharply. Conditions in Germany are 
reported to be causing some apprehension, and advices 
from Argentina suggest the possibility of a reduced acreage 
because of drought. Domestic crop news is still conflicting, 
some sections reporting disappointing prospects, while in 
others the outlook is distinctly favorable. On the whole, 
agricultural conditions are steadily improving. Corn was 
very strong, a good cash demand and light country 
offerings holding prices about 10 cents higher than 
a year ago. Western receipts of wheat were 1,161,022 
bushels against 1,950,626 last year, and exports from all 
ports of the United States of 926,813 bushels compared 
with 2,357,083 in 1908. Arrivals of 3,688,235 bushels of 
corn again exceeded the 2,950,622 reported in the same 
week a year ago, but Atlantic coast exports of only 16,672 
were much smaller than 179,543 bushels last year. Trading 
in cotton has been marked by some hesitancy on both sides 
of the account, speculators showing a disposition to delay 
operations until the Government returns appeared. 

Liabilities of commercial failures for May amount to 
$14 383,760, of which $7,156,140 were in manufacturing, 
$4,974,243 in trading and $2,253,377 in other commercial 
lines. Failures this week numbered 208 in the United 
States against 295 last year, and 21 in Canada compared 
with 44 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.— Weather conditions have been more favorable 
to retail trade and the distribution of seasonable merchan 
dise is fuirly active. Building operations have made 
material progress and the demand for painters’ supplies 
and other materiaiis quite good. Yardmen report a good 
demand for spruce lumber, with business better than for 
some time, but wholesale trade in all kinds of lumber is 
quiet and southern mille are disposed to shade prices on 
pine. Some inquiries are in the market for foundry iron, 
but business is again a little more quiet. Finished steel is 
also quiet, but prices hold firm. Textile mills are busy and 
the tone of the market for cotton goods is steadily develop 
ing strength. Manufacturers of print goods are so well 
situated that they are unwilling to make Jorg time contrac's 
at to-day’s prices. Men’s wear mills are finding some 
difficulty in making buyers pay the advances demanded, 
but notwithstanding this, the volume of duplicate orders is 
steadily expanding. Wool values continue firm and are 
still hardening, though it is generally believed that the 
high pvins bas been reached. Improvement in the shoe 
and leather trades continues. Buyers are taking hold of 
new wioter wheat flour for future shipment with comparative 
freedom at prices considerably higher than at the opening 
jast year, but much lower than those quoted for old flour 
for prompt shipment. Grain trade is fairly active on 
domestic accuunt, but extremely dull in export branch. 
European steamers are carrying out little or vo grain. 
Dairy products are steady and in fairdemand. The money 
market is quiet at 2 to3 per cent for call and 3 to 4 per 
cent for time loans. 

Portiand, Me.—Warmer weather has helped retail 
trade and a normal volume of business is being transacted 
by jobbing houses. Shoe factories are just closing a run 
which is fairly satisfactory and textie plants are busy. 
Indications are favorable for an average summer’s business. 
Collections are showing some improvement. 

Philadel phia.—Business with wholesale diy goods 
houses and jobbers of hosiery and underwear is qtiect, al- 
though the last two weeks show some improvemett, and 
collections are reasonably satisfactory. Cloak and suit 
manufacturers are now booking good orders for fall ard 
winter and anticipate a good season’s business, while job- 
bers of woolens are now shipping considerable goods. 
Wholesale milliners are doing a fair trade and business 
compares favorably with former years. Leather remains 
firm :.nd steady and there is increased demand for all heavy 
grades Glazed kid dealers report tiade improved, with a 
better demand, but manufacturers complain of high prices 
of raw mateial. Shoe dealers report fair sales and collec- 
tions moderate. The wool market continues firm and 
holders look for higher prices in the near future. Terri- 
tories are coming in, and holders are asking full figures for 
all desirable clips. Old fleeces are scarce and strongly 
held. Some new fleeces are ariiving, but the supply in 
that line is limited. Pulled wools are firm, with a betier 
inquiry, while foreign wools are moving out at firm prices. 

Iron and steel continue active and increased tonnage is 
bocked. Buying of pig iron has improved and railroads 
now appear in the market. Locomotive builders report an 
increase in orders and general buying shows a greater 
volume. ‘Coke is reported in active demand and contracts 
are being placed for some time ahead. Dealers in electrical 
goods note a very fair volume of business, machine shops 
are increasing their capacity and dealers in wire goods re- 
port a fair trade. Contractors and builders are actively 
engaged, the records for May showing operations to cost 
$4,974,260, compared with $2,909,500 last year. Manufac- 
turers of paints and painters’ materials report demand in- 
creasing, and the wallpaper trade in ail branches is in 
better condition than last spring; collections are better. 
The chemical market is quiet, but prices rule firm. ‘The 











paper market continues active and prices are higher, but 
collections are slow. Domestic leaf tobacco has been sell- 
ing moderately and Sumatra and Havana are moving in 
small lots, while with cigar manufacturers trade is com- 
paratively quiet and collections still slow. In groceiiesa 
better feeling is noted and some fair-sized option orders are 
being placed. Sugars and coffees are quiet, but firm, and 
there is a scarcity of the better grades of the latter. Teas 
are very dull, but steady. Money is steady at 3% per cent. 
for call and 34 to 44 per cent. for time funds. 

Pittsburg.—tThere is a fair market for seasonable mer. 
chandise in shoes, dry goods and notions, and trade is much 
better than a year ago’ In groceries and provisions the 
volume of trade is increasing slightly. More money is in 
circulation—the result ot increased activity in industria} 
lines, but collections are still far from satisfactory. In 
building there is some activity and the lumber market is 
improving slightly. Prices have been low but are strength- 
eLing, especially white pine, for which there is a fair de- 
mand. Window glass is duil and prices are at a lower level 
than heretofore this year. 

Baltimore.—Conditions in wholesale lines have taken 
a turn for the better and the volume of business is of very 
fair proportions. Clothing manufacturers report the returns 
from the first fall trips of salesmen not as a rule up to ex- 
pectations, but some good mail orders are being received, 
und indications point to active buying when the out-of- 
town merchants come to market in July. Retail business 
in mwost sections has been improving since watm weather 
setin, and some duplications for light weight clothing are 
still received. Values of material are strong and collections 
are very fair. The situation in wholesale dry goods has 
shown material improvement, both in the volume of orders 
and cwllections. Cotton goods are firmer and further 
advances are expected as mills are now behind with orders. 
Jobbing trade in boots and shoes has become more active, 
owing to the better weather conditions prevailing, but 
collections ale as a rule unsatisfactory. The volume of 
wholesale business in groceries and provisions is about up 
to the average though the demand for tancy goods has 
diminished. There is but little activity in wholesale paper 
and stationery, local sales having fallen oft; prives are 
unsettled, but collections are fair. Dealers in leaf tobacco 
note a slight improvement in demand although sales are 
still far short of expectations; collecti.ns are uneatisfactory 
and prices show a lower tendency. 

Atlanta.--Wholesale dry goods business continues to 
jmprove slowly and collections are fair. Manufacturers of 
women’s garments and overalls report good business. The 
demand for building material and paints continues and 
there is no apparent cessation of building activities. Real 
estates transfers are large. There is a better demand for 
mouey, though not as large as is customary at this season. 
Summer weather and the presen e of a number of cut of- 
town people has stimulated retail trade. Labor troubles on 
the Georgia railroad are practically at an end and business 
along that road is assuming uo: mai proportions. 

New Orleans,—Unfavorable weather and excessive 
rains have interfered somewhat with the distribution of 
merchandise and injured the growing crops in some sec- 
tions. Jobbers and manufacturers generally report busi- 
ness as being rather quiet and not up to the average for 
the season. The banks continue to gain in deposits and 
have ample funds for all requirements. There is very little 
trading in either sugar or rice and quotations are un- 
changed. 

Louisville,—Indications point to improvement in most 
lines. Dry goods are in good demand and prospects for 
fall excellent. Ice machinery manufacturers are busy. 
Millers and dealers in grain are carrying small stocks and 
there is but little demand from the South, prevailing bigh 
prices having affected this line. Distillers of whiskey 
report some improvement and higher prices are looked for 
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on account of curtailed production and the high price of 
grain. 

Dallas.—In southwestern Texas agricultural] conditions 
are discouraging, and farmers are now hoping that ra‘ns 
will come in time to permit the maturing of cotton. In the 
balance of the State conditions are fairly good, but trade i§ 
dull, with collections backward and the businers outlook 
discouraging. 

Cincinnati.—The demand for fall and winter goods is 
fair and business is quite satisfactory. A moderately active 
distribution is noted of dry goods for summer use, but 
manufacturers cf cloaks and suits report business dull, 
although they look for a good fall trade. Business with 
wholesale milliners is dull, but wholesale paper dealers are 
busy. The provision market is unsettled, but the demand 
is active and prices show an upward tendency. Whiskey 
moves moderately, but prices are firm. The flour market 
is firm, with a moderate demand and an advance of 10 
cents on winter wheat grades. Iron is more active and 
the market is strong. Retail trade improves under the 
stimulus of more favorable weather. 

Cleveland.—Weather conditions stimulate retail trade, 
and the demand foriron and steel continues good. Coal 
business is very light and operators are only working a 
portion of the mines. Wholesale plumbing supplies, drugs 
and chemicals show increased demand and building opera 
tions are active while labor in most lines is well employed. 
Banks continue well supplied with money, but the demand 
for loans is not large; prevailing rates are 5 to 6 per cent. 
Collections are reported slow. 

Detroit,—Business conditions show improvement, with 
the volume of trade increasing and orders for fall goods 
quite satisfactory. Collections are also improving. De- 
mand tor bank loans quite fair with rates 5 to 54 per cent. 
Building permiis for May were $1,133,300 and for five 
months $4,984,400, an increase of 50 per cent. over 1908 

Chicago.—Heavy June settlements increase payments 
at the banks, and while money remains easy for choice com- 
mercial paper, a firmer tone prevails, there being wider 
demand for funds from the manufacturing interests. 
Seasonable weather gives the necessary stimulus to leading 
retail lines, and stocks of light weight apparel and footwear 
undergo satisfactory reduction. Re-orders appear in 
wholesale dry goods and a fair aggregate is done in 
immediate forwardings. The interior demand is well 
sustained for summer and fall goods. Mail orders from the 
west and northwest compare favorably in volume with a 
year ago. Manufacturing now reflects distinct recovery in 
production, although some branches yet exhibit consider- 
able idle capacity. The markets tor raw n aterials reflect 
improved absorption and firm prices. Railroad contracts 
have become conspicuously good for rails, cars and 
cther equipment. Pig iron exhibits more firmness and 
the tonnages booked indicate the present disposition of 
heavy consumers to provide for their future needs. 
Factory outputs show increase in farm tools, heavy hard- 
ware and machinery, electric appliances and sanitary goods. 
There is also some gain in brass working and furniture. 
Heavy shipments appear in structural steel, plates, wire 
and merchant iron. Freight movements by lake are better 
in ore, lumber and coal. Crop reports testify to improve- 
ment in winter wheat growth from recent warm rains. Corn 
planting is completed and agricultural conditions are 
started well throughout the northern tier. Grain prices re 
main at the highest average level for this season, and live 
stock growers obtain profitable returns for their increased 
shipments to this market. 

The total movement of grain at thie port, 8,393,344 bush- 
éls, compares with 7,043,620 bushels last week and 7,460,790 
bushels a year ago. Compared with 1908, receipts increased 
24.4 per cent. and shipments decreased 1 1 per cent. Flour 
receipts were 121,108 barrels, against 130,384 barrels 
last week and 120,107 barrels a year ago, while ship 


ments were 112,768 barrels, against 108,219 barrels last 
week and 153.715 barrels in 1908 Receipts of live 
stock, 256,709 head, compare with 216.388 head lzet 
week and 199,309 head in 1908. Wool receipts were 
1,884,920 pounds, against 1,586,508 pounds last week and 
1,213,203 pounds last year. Receipts of hides, 2 619,095 
pounds, compare with 2,866,207 pounds last week and 
2,099,094 ponnds a year ago. Lumber receipts were 
37,945,000 feet, against 45,381,000 feet last week and 
36,222,000 feet in 1908. Other receipts increased 
over the corresponding week of 1908 in corn, oats, 
barley, seeds, pork, lard, cheese, cattle and hogs; and 
decreased in wheat, rye, broomcorn, dressed beef, butter) 
eggs and sheep. Compared with the closings a week ago, 
cash prices are unchanged in flour and choice cattle, 
but l. wer in corn, 4 cent. a bushel; oats, 34 cents; hogs, 
1U cents a hundredweight; and sheep, 15 cents; and are 
higher in wheat, 4 cent a bushel ; ribs, 17$ cents; pork, 20 
cents a barrel; and lard, 25 cents a tierce. Matured lambs 
bring the highest prices recorded here. Improved arrivals 
of the raw material cause increased packing, but the 
monthly statement of provision stocks in store exhibits 
further shrinkage. New buildings, $791,000, compare with 
$1,832,200 last week and $1,346,000 a year ego; and real 
estate sales were $2,259,792, against $2,570,492 last week 
and $2,427,361 in 1908. 

St. Paul.—Jobbing trade continues satisfactory, ard 
higher temperature accelerates distribution of summer mer- 
chandise. Re- order business in dry goods, wearing apparel, 
hats and gloves is moderately active. Footwear manufac- 
turers are well employed, and the harness trade is of season- 
able volume. Hardware is active, machinery is in increased 
demand, and there is wider activity in building materials 
and supplies. Drug trade is normal, and the movement cf 
paints and oils is we}l sustained. Millinery houses report a 
very satisfactory season’s business. Groceries move free.y. 
Favorable agricultural conditions impart additional 


strength to the situation and the aggregate of orders for 


fall delivery is generally large. Collections are good. 

Minneapolis.—Manufacturers and jobbers report a 
satisfactory business and good prospects for continued 
activity as the season advances. Sales of fall merchandise 
are of good volume and collections are holdirg up well. 
An improved tone is nuted in the lumber marker, cales are 
increasing and prices remain firm. Shipments for the 
week were 3 700,000 feet. 

Omaha.—Favorable weather, together with reductions 
in prices of staple prints, has caused a marked increase in 
the volume of business in dry goods and fall orders are 
already being received. There isa very noticeable itcrease 
in the boot and shoe line and in leather and rubber goods. 
The grocery trade is steady and in hardware line an advance 
is expected inthe price of tinware. Collections are very 
satisfactory. 

St. Louis.—Business in all jobbing lines is improving, 
and all manufacturing concerns report increasing orders. 
Firmness in prices of iron and steel has stimulated that 
business and retail trade is fairly active. Post office 
receipts are in excess of a year ago, likewise building 
permits, real estate transfers and freight tonnage. Weather 
conditions are favorable, moisture in abundance, with 
plenty of sunshine and cool nights. All crups are doing 
well. Wheat stocks at this point are nearly depleted, only 
100,000 bushels on hand. Cash wheas advanced 4 cents, 
and No. 2 red is now selling at $1.62, the highest price in 
years. Wheat futures are active and 3 cents higher, corn 
one half cent and oats 1 cent. Output of flour is compara- 
tively light and aleo the demand. Some orders are being 
booked from exporters for August-delivery at $5 per barrel. 
Spot cotton continues active; prices are steady. Pig lead 
and spelter are fairly active at firm prices. Lumber is in 
fair supply and good stock is steady. Live stock receipts 
are fair. Cattle are 10 cents higher and hogs and sheep 
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steady. The demand for money is light, and rates range 
from 4 to 4% per cent. on call and time loans. 

Kansas City.—Jobbers in all lines report satisfactory 
conditions, with fair collections. Ample raine continue and 
corn is iooking fine all over the southwest. Retail trade 
continues in good volume. Building permits for May 
amounted to $1,306,325, a gain of $328,730 over May last 
year. The output of Kansas City mills for the week was 
30,000 barrels, compared to 26,100 barrels for the preceding 
week and 49 600 barrels a year ago, with no change in prices. 
A fair trade in corn meal continues, but at reduced quota- 
tions. Only a few cars of wheat were received at this 
market and they went to shippers; prices were higher but 
demand light. Corn and oats were firm and higher. Best 
cattle were steady and hogs active and strong. Sheep re- 
ceipts were liberal with lower prices. Money is easy at 6 
per cent. to 8 per cent. 

San Francisco.—Statements of the condition of all 
banks in California have been called for the same date, 
namely, April 28. Returns from the 126 savings banks 
show resources of $284,581,600, an increase of $9,194,200 
over December last; amount due depositors, $250,713,900, 
an increase of $10,366,600, and loans on real estate, 
$165,303,300, an increase of $13,215,000. The ten savings 
banks in Los Angeles increased their loans on real estate 
$8,714,000 during the interval and the San Francisco banks 
$1,456,000. There was quite a falling off in foreign imports 
at this port in April, but this was also the case in the same 
month last year; imports last month show a value of 
$3,819,200, the smallest total for any month this year and 
a decrease of $1,460,200 from last year. The volume of 
freight offering for eastern cities both by land and water 
routes is quite large. Thus far this year seven cargoes 
have left this port by steamer via Salina Cruz. Another 
steamer left via the straits of Magellan. In addition there 
have been three sailing vessels direct for New York and 
one for Philadelphia. A ship is now in berth for New York, 
to leave early in June. A cargo of 41,000 barrels crude oil 
has just cleared from Port Harford for Ancon for reship- 
ment to New York. This is the fourth California oil cargo 
so far this month, the others being destined to the 
Hawaiian Islands, Alaska and Japan, the latter 3,000,000 
gallons refined in the German steamer, Niagara, which 
once before took a similar cargo, the largest ever cleared 
from this port. The oil industry of California continues 
prosperous. Output for the first quarter exceeds 
13,000,000 barrels. 

Portiand, Ore.—Jobbers report good volume of country 
orders and retail business is fair for this season of year. 
The lumber industry is slow, but in other lines generally 
favorable reports are made. Grain crop prospects, taking 
the Pacific Northwest as a whole, are very good. The 
acreage in wheat was never larger, and unless summer 
weather is very unfavorable, the production will break all 
records. Very little grain of the old crop remains and this 
is held by millers. Fruit crop prospects indicate a lighter 
yield than last year. Early kinds suffered frost damage 
but late varieties are doing well. Apples were a full crop 
jast year and lighter harvests are looked for in alternate 
years. Prunes make the best showing of summer fruits, 
Potato and vegetable crops suffered from the unusual spring 
weather. Hops are backward and promise only half acrop, 
and in consequence prices are advancing rapidly. The wool 
shearing is drawing to a close, only 10 to 15 per cent. of the 
Oregon clip remaining unsold. Building operations are 
going forward steadily, but real estate trading is light. 








According toa report made to the Senate by Secretary Wilson, the 
beet sugar factories of the United States paid out for beets during the 
past twelve years $121,000,000, and the total amount invested in the 


beet sugar plants, not counting farm lands, irrigation works, etc., is 
about $71,000,000, In 1896 there were only six beet sugar factories in 
operation, with a capacity of 4,000 tons of beets daily, while by 1908 
the number had grown to sixty-four, with a daily capacity of 50,000 tons. 





BANK EXCHANGES. 


Bank exchanges this week, as reported by the leading 
cities in the United States, are $2,421,931,120, an increase 
of 9.8 per cent. compared with last year. The week in 
both years includes only five business days. Most cities 
continue to show larger clearings than last year, but the 
gain is not so marked as in earlier weeks. This is in part 
due to the partial recovery that characterized the progress 
of the earlier months of 1908 Compared with 1906 there 
is a considerable decrease shown in the weekly statement, 
largely due to the fact that the corresponding week in that 
year included six business days For the year to date, the 
volume of bank clearings is steadily maintained and makes 
quite a satisfactory showing compared with the active year 
1906. Figures for the week and average daily bank ex- 
changes for the year to Cate are compared below for three 
years: 























Five Days. Five Days Per Week Per 
June3, iov9. June 4,1908. Cen: June 7, 1906. Cent. 

RE. .néicoiess $133, 538,511 $135, 372, 941 1.4 $163,223 334 —18.2 

Philadelphia. ... 136 375, 408 115,48 4,729 418.1 166,853,542 —18.4 

Baltimore. ..... 24'841.40 29'684/302 + 9.5 31,297,408 —20.6 

Pittaburg....... 40,883,481 37,145,072 +10.1 56,333,730 -—27.4 

Cincinnati ...... 21,679,800 19, 445 100 +11.5 26,210,100 —17.7 

Cleveiand......- 13,415,000 12 601, 468 + 6.5 16,339,953 —17.9 

Chicago ....... 247,929,832 2 8 586,281 +18.9 227,506 081 + 9.0 

Minneapolis .. 14,731,590 16,410,856 —102 17 642.4 —16.5 

St. Leuis . 58,900,753 51 '928. 513 +13.4 63,224,5 22 — 68 

Kansas City... 37,104,77 30, 461, 161 +21.8 ; 5,031, 440 448.2 

Louisville ...... 11,206,906 9,728 +15.2 13, 314,913 —15.8 

New Orleans ... 11,233,117 10. 246, 985 + 9.6 15,342,402 —26.5 

San Francisco .. 32,150,158 30,019, 214 + 7.1 31,010,231 + 3.7 

BERR... cncace ig he 990,735 $700,116,246 412.0 $853,335.14" — 8,1 

New York ...... 1,637,940, 385 1,504 "992,495 » + 8.8 1,864,637,483 —12.2 

Totalall ... $2,421,931,120 $2,205,108,741 + 9.8 $2,717,972,636 —10.9 
Average Daily : 

June to date. . $522,626,000 451,085,000 +15.9 $452,995,000 +15.4 
— bibtbidiees 468,261,000 392,879,000 +19.2 467,634,000 + 0.1 
aay 485,455,000 348,037,000 +39.5 474, '884,000 + 2.2 

lst Quarter..... 460,628,000 355,645,000 +29.5 515,398,000 —10.6 





THE MONEY MARKET. 


Heavy distribution of funds in connection with the June 
1 interest and dividend settlements failed to produce any 
flurry in call loans, rates opening the month at practically 
unchanged figures. Currency arrives at this center 
from the interior in noteworthy volume, the inflow of cash 
largely exceeding shipments to outside points—a condition 
that will probably preva 1 until the usual requirements for 
moving the crops appear. It is alsothought that the Sec- 
retary of the Treasury will shortly withdraw about $20,000,- 
000 of the Government funds still remaining in the national 
banks. Local institutions materially strengthened their 
position during May, last week’s returns showing a further 
addition of over $5,000,000 to the surplus, bringing the 
reserve above legal requirements up to about $25,000,000, 
which compares with $47,900,000 last year and $12,780,000 
at the same time in 1907. The regular monthly Treasury 
statements showed increases in each case, the amount of 
money in circulation on June 1 being $12,000,000 larger 
than a month previous, while national bank notes out- 
standing gained about $775,000, a relatively small expan- 
sion as compared with recent exhibits; the present total 
is more than $10,000,000 below the high record of a year 
ago. The debt statement at the end of May revealed an 
addition of $4,245,000. The pronounced strength of ster- 
ling exchange resulted in a resumption of the gold outflow 
to Paris this week, and further consignments were also 
made to South America. The returns showing the condi- 
tion of foreign banks were of more than usual interest, 
especially those of the Bank of England, which reported 
the lowest proportion of reserve to liabilities at this period 
in any year in the past nine, with the single exception of 
1906. Gold holdings by the Bank of France were moder- 
ately reduced, for the first time in many weeks, and cash in 
the Imperial Bank of Germany lost $18,000,000 because of 
the monthly settlements. Competitive bidding was not 
keen for the regular offering of South African gold at 
London, the Bank of England securing the bulke of the 
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#2 ,000,000 at the official mint price, the remainder guing to 
Austria. 

Call money opened the week at 1{ per cent.; the ruling 
figure is 1? per cent. There was a slightly better inquiry 
for time accommodation, but little actual business was 
done. Rates remain easy at 2 to 24 per cent. for sixty 
days; 24 to 24 per cent. for ninety days; 24 to 2% per cent. 
for four months ; 2? to 3 per cent. for five months; 3 to 3} 
per cent. for six months; 34 to 3? per cent. for eight 
months, and 34 to 4 percent. for nine months. Offerings 
of commercial paper were fairly liberal and the demand 
continues good on the basis of 3} to 3% per cent. for sixty 
and ninety days endorsed bills receivable, 34 to 4 per cent. 
for choice four to six months single names, and 44 to 5 per 
cent. for others less well known. 


FOREIGN EXCHANGE. 

Although closing rates for demand sterling were prac- 
tically unchanged from day to day, quotations rose as 
high as 4.8795 and the movement of gold to Paris was 
resumed in moderate volume. The outflow was in the 
nature of bars, shipments of coin being unprofitable at the 
present basis, the check on London advancing to 2df. 184c. 
Additional consignments were also taken for remittance to 
South America. The sale of a considerable amount of 
French finance bills was an interesting devel pment, 
the transaction being occasioned by negotiations for the 
listing of Steel certificates at Paris. Business in the Ex- 
change market continues generally quiet, tbe supply of 
bills still being light. Rates have remained very firm 
throughout the week, as shown by the appended table of 
daily closing quotations. 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 25 cents premium; 
Boston, 5 cents discount ; New Orleans, commercial 25 cents 
discount, bank $1 premium; Savannah, buying at 3-16 cent, 
selling at par; Cincinnati, 10 cents premium; San Francisco, 
sight 2 cents premium, telegraphic 4 cents premium; 
Charleston, buying at par, selling at 1-10 cent premium; St. 
Louis, 10 cents premium bid, 20 cents premium asked. 


SILVER BULLION 
British exports of silver bullion up to May 20, according 
to Pixley & Abell, were £3,096,200, against £3,689,918 last 
year. India received £1,938,300, China £1,075,100 and the 
Straits £82,800, while last year £3,083,318 went to India, 
£516,400 to China and £90,200 to the Straits. 
Daily closing quotations were as follows: 


Sat Mon Tues. Wed Thurs. Fri. 
London prices ... 24.37d 24.37d. 24.874. 24.31d. 24.25d. 24.37d. 
New York prices...53.00c. = ....... 53.00c. 52.87¢. §2.75¢. 52.87¢c. 


FOREIGN FINANCES. 

Another reduction of £840,840 in holdings of gold coin 
and bullion was reporied by the Bunk of England, and other 
changes brought the reserve down to 45.61 per cent., the 
lowest in many weeks. At this time in 1908 the proportion 
to liabilities was 50.82 per cent. For the first time since 
the middle of April the stock o1 gold of the Bank of France 
showed a decrease, but the loss amounted to only 1,650,000 
franes. Call money is somewhat easier at London, being 
available at 14 to 1 per cent., but time funds are main- 
tained at 1% to 1} per cent. for three months’ bills. The 
open market rate is unchanged at Paris and the prevailing 
figure at Berlin is still considerably lower than a year ago- 
The Bank of Bombay reduced its discount rate from 6 to 5 
percent. The closing rates each day are given herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Seeteng, C8 Game... $§ scasen .- covers 4.8630 4.4630 4.3625 4.8625 
CGM icses 8 <cuieen sented 4.8780 4.8780 4.8790 4.8790 
CU GEBccss casess conse Ty) 805 4.8815 4.8815 


4. 
EE eecads: |) * ginieeete * -v jh eumemied 95.44 95.44 95.44 95.44 
cee cusses ~— .eaibielh’ sc quien *5.15% *5.15% *5.155, *5.15% 


*Minus 1.16, 

MONEY IN CIRCULATION. 

Despite heavy gold exports, the amount of money in cir- 
culation in the United States increased $12,000,000 during 
the month of May, the total of $3,108,662,406 on June 1 
comparing with $3,096,663,124 a month previous and 


$3,036,182,289 on June 1, 1908. The extensive withdrawals 
of gold for shipment abroad were offset by the expansion 
of $10,780,000 in gold certificates, while silver certificates 
also gained $2,800,000. On an estimated population of 
88 806,000, the amount per capita increased to $35.01, 
which compares with $34.92 on May 1 and $3475 a year 
ago. Including Treasury holdings, the total stock of money 
in the country was $164,795 larger than on May 1, making 
the total $3,406,511,791 against $3,372 932,711 at the same 
time last year. 


NEW YORE BANK AVERAGES 


Although last Saturday’s report of the associated banks 
provided no fea‘ure of special significance, the returns were 
a:ain favorable. The month of May closed with a further 
addition of slightly more than $5,000,000 to the surplus 
reserve, making a net gain for that period of almost 
$14,000,000. Currency continues to come from the interior 
in heavy volume, and the steadily increasing strength shown 
by local institutions suggests the probability of low interest 
charges for some time to come, despite extensive new 
financing and frequent gold exports. Stock Exchange 
borrowing has contracted to a considerable extent, and 
while funds are in greater demand for legitimate trade uses 
the expansion in that direction is by no means pronounced. 
For the third consecutive week the loan item showed a 
decrease, the loss in that period amounting to about 
$14,600,000, while the trust companies have also reduced 
loans materially. The average statement compares with 
earlier dates as follows: 





Week 8 (‘nange-. May 29, 190u9. May 29, 1408 

Loans. .............. Dee. $6,378,100 $1,331 816,000 $1,215,118,500 
Deposits . ...... ... Dee. 2,497,400 1,398,160,300 1,285,782 200 
Circulation ......... Ine. 41,600 49.100,600 57,150,400 
SET Inc. 4,657,100 296,857,100 208,729,800 
Legal tenders ...... Dec. 216,000 77,668,200 70,627,400 
Total cash......... Inc $4,441,100 $374.525,300 $369,357,200 
Surplus reserve. .... Inc. 5,065,450 24,985,225 47,910,000 


Actual figures at the close of last week were as fullows: 
Loans, $1,332,573,800, an increase of $197,300; “deposits, 
$1,400,439,500, a gain of $5,848,000; specie, $298,740,600, 
an increase of $5,366,300; legal tenders, $76,796,200, a 
loss of $816,900; circulation, $49,160,100, a decrease of 
$70,600. Outside banks and trust companies report 
loans, $1,129,626,700, an increase of $8,543,500; deposits, 
$1,299,200,000, a gain of $21,046,100; specie, $123,922,800, 
an increase of $778,400 ; legal tenders, $22,495,200, a gain of 
$513.200. Total reserves of these outside institutions are 
separated as follows: Cash—State banks, $15,332,400; 
trust companies, $131,085,600; deposits in other institutions 
—State banks, $19,590,000; trust companies, $7,793,400 ; 
total reserve, $173,801,400, an increase of $1,176,700. Per- 
centage of reserve to deposits, 18.80. 





TRADE AT TORONTO. 





Toronto.—Wholesale trade continues fairly good. The 
weather is excellent and the crop outlook much more satis- 
factory than heretofore. Reduced stocks are being replen- 
ished and a fairly active movement seems to be anticipated 
for the coming autumn Trade in dry goods has been good 
for the season and orders are quite liberal for fall and winter 
goods. In groceries the demand has been somewhat better, 
with stapks moving fairly well; prices are steady. Hard- 
ware, paints and oils are in active request at generally 
unchanged quotations. Metals are selling well at firm prices. 
Lumber is somewhat firmer. The hide market is one cent 
higher and skins also bring better prices, owing to general 
scarcity ; leather is firm at the late advance. Ontario 
wheat is very scarce, with No. 2 quoted at $1.38 at outside 
points. Oats are firm, with agood demand from millers. 





The Textile Manufacturers’ Journal shows the development of the 
cotton manufacturing industry in the South during the past twenty- 
five years. In 1885 there were 31 mills, employing 217,761 spindles; in 
1900, 115 mills with 1,908,692 spindles, and this year 150 mills with 
4,000,000 spindles. 
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Commercial Failures in 





Commercial failures in the United States during the 
month of May, according to the statistics compiled by 
R. G. Dun & Co., were 1,028, with total liabilities of 
$14,383,760. The liabilities were smaller than in April, 
but slightly larger than in May, 1908, although in that 
month there occurred also a large decrease over the pre- 
ceding month in the amount of liabilities. The manu- 
facturing failures numbered 231, having total liabilities of 
$7,156,140, comparing with $6,988,988 in 1908 and $4,758,720 
in 1907. The trading failures numbered 766, with liabilities 
of $4,974,233, as compared with $5,570,684 in 10u8 and 
$4,035,245 in 1907. The defaults in the class of brokers 
and transporters numbered 31, with total liabilities of 
32,253,377, as compared with 52 such defaults in 1908 having 
liabilities of $1,083,709. There were only two small bank- 
ing defaults. The total commercial failures during the 
five months ending May 31 aggregated in liabilities 
$75,670,026 as compared with 109,666,040 in 1908, $53,123, - 
O97 in 1907, $54,813,565 in 1906, $47,126,672 in 1905 and 
$71,021,407 in 1904. The liabilities of the past five months 
have, therefore, been the largest in six years, with the 
exception of 1908, and th+y were $7,000,000 in excess of the 
yearly average of the five preceding years. 

This showing confirms the conclusions reached in pre- 
ceding analyses of commercial failures, that the financial 
situation is one of progressive re-habilitation, although the 
total of failures both in number and in amount of liabilities 
is sufficiently heavy to prove the seriousness of the crises 
through which the business world has passed. The total 
number of defaults during the month, while 351 less than 
in May, 1908, was 171 greater than in May, 1907; in fact, 
larger than in any preceding year excepting only May, 
1902. The total of liabilities were only $740,379 more than 
in May, 1908, but were $4,418,350 greater than in 1907, and 
were larger than in any preceding year with the exception 
of 1900, although not greatly in excessof the years 1906 and 
1903. The manufacturing failures, numbering 231, were 


greater than in any preceding year, with the exception of 


1908, 1904, 1902 and 1896. The manufacturing liabilities 
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were comparatively large, denoting the recent industrial 


The manufacturing liabilities amounted to 


Total aera 


$7,156,140, this being only slightly more than in 1908 and 
much larger than in any other preceding year. 
failures, numbering 766, while less than in 19038, were 
larger than in the other preceding years, and the amount of 
while less than in 1903, 
1900, was heavier than in 1907, 1906, 1905, 1902 and 1901. 

In the following table liabilities of commercial failures 
are shown by months tor the last six years, the manufac- 
and trading classes being given separately : 


The trad- 


1904, 1903 and 





19U9. 1908 svu7 lyvusd. 19u4. 
Jan .$14 008 085. $: 27 ,UYY. 514 $13, 0. 28,126 $11, 952,455 $10,41 4,205 $18,453,573 
Feb 16, 734, 813 27, Uo4, 571 10,2 3.770 10.8 59,619 9,78U,370 15.812.553 
Mar 1 3,718,162 21,542,106 3, 16: 3,695 10,949,033 9,964,930 13,770.595 
April 16,825.21] 6 20.316, 468 11,082,096 3 1059, 649 38,050,860 13,136,658 
May 14,383,760 13,643,381 9,965,410 12,992,809 8,907,301 9,817,998 
June 14,708,793 16,445,565 = 7, "$50, 50Y 3,777,913 8,469,502 
— ERSRRERES 14,222,126 12,334,710 6,919,014 6,145,930 8,312,097 
Pr. " pceees 23,782.378 15,197,749 8,821,154 6,140,566 10,491,498 
EE 17,208,186 18.935,227 6,255,995 8,039,947 12,864,701 
lalla ELE, 15,898,668 27,414.990 10,553,714 86,751,992 10,525,728 
a 12,599,912 17.637.011 11,980.782 8,566 798 3,535,459 
a. eriueas 14, 1 39,581 36,296,876 12,006,782 10.823.354 13.481,.919 

page “ge 

LYU9. 19u8 ivu7. U6. 1905. 1904 
Janu .$5.802,.733 $10,267,087 $6,064,564 $3, 1: 25 38 $4,675,692 $6,657,636 
Feb... 8,161,384 2'011,375 4, 369.883 4,653,832 3 826,854 3,826,935 
Mar 5,950, $81 10,978,345 3,344,610 5,253,301 3,441,145 4,172,865 
April 5,352,208 7,705,119 6,060,341 2,122,328 3,085,260 6.222.923 
May 7.:56,140 6,988,983 4,753,725 4,038,273 4,059,426 3,509,554 
ee 5,491,340 12,1°86.525 2,796,750 3,453,843 3,998,749 
+ ees 5,835,018 4,449,226 2,761,640 3,519,739 3,737,771 
ee eo 15,152,880 11,047,249 3,089,172 2,501,6%4 3,030,570 
ae. eecsec 4,710,229 10,602,834 2,569,642 3,418,632 4,581,683 
it. *.eeees 7,142,381 12,766,068 5,394,552 3,444,315 4,603,272 
eer 5,277,420 10,927,598 3.291.192 4,317,443 3,540,983 
Bae. 8 6 seaene 5,268,783 20,162,821 6.579.642 3,707,086 6,037,202 

Trading. 

199 190 1907 1906 1905. 1904 
Jan $7.i%6 S828 $13 484, 007 $6,799,517 $5,565, 384 $5,275,640 $8,224,937 
Feb... 6,4 ° 0.597 4.672 143 5,452,969 3,566,381 5,413,983 5,289,801 
Mar 7,087912 9 303 362 3,273,720 4,916,157 5,647,113 5,682,726 
April. 5,346.274 be 12 5.061 3,485,251 3,190,302 3,646, 12s 5,315,702 
May . 4,974.243 5,570,084 1,035,245 4,812,342 4,276,016 »214,4:9 
i | gsecee 5 354,765 3.698.084 3.454.412 4,635,698 4,042,919 
a * tetas 6,160,713 4,802,907 3,857,982 2,169,086 4,386,030 
SE AS 0,867,597 $3,740,828 3,552,034 3,287,586 3.728.468 
ee ee 771,845 4.405.406 3,199,879 4,262,987 6,742,553 
Re 6,190,162 6.210.789 3,561,81lb6 3,036,631 5,199,218 
eS, |. wiebiacs 5,731,104 5.640,065 4,390,41 4,256,184 3,929,143 
ina  ~ <wheees 6,930,464 6,953,367 4,518.027 5.847.451 6.173.348 








The manufacturing liabilities were the largest of this year, 


with the exception of February. The trading failures 
were the smailest of any month of this year. The manu- 
facturing defaults constituted 49.78 per cent. of the total 





FAILURES BY BRANCHES OF BUSINESS—MAY 













































































NUMBER. LIABILITIES. AVERAGE 
MANUFACTURERS. SN ee ee ee —— eek oa: * ios eS | 
1909. 1908. 1907. | 1906., 1905. | 1909. 1908, 1907. 1906. 1905. 1909. 

[ron, Foundries and Nails.......... 10 4 | 4 | 4 | 8 $758,487 | $105,946 | $136,500} 37,100) $309,325 || $78,248 
Mac hinery TS 20 28 10 12 18 983,977 | 1,210,; 779 | 57 4.00 | 1,364,490 | 1,069,045 |; 49,199 
Woolens, ¢ ‘arpets and Knit o00ds. ..| a) 2 2 l 3 189,799 | 235 000 34,000 | 70, 000 | 95.800 17,960 
Sottons. Lace and Hosiery........--. l 3 | 2 - l 89.404 | 181,400 500,000}; — ...... 48,000 || 89,404 
Lumber, Carpenters and OOpers... 37 45 | 28 | 27 | 16 1,620,510 | 976,2 72 | 1,184,419 660, 497 | 276,864 || 43,795 
Clothing and Millinery ............. 25 53 | 27 | 27 | 15 184,508 | GEL 852 | 364,279 | 171,719 | 423,650 || 7,376 
-_— Gloves and Furs.............. l 9 4 2 2 9.000 | 110,: +44 | 57.000 | 3,184 | 42,100 || 9 COO 
Chemicals and Drugs .... .......... 3 2 2 ; , 69,000 | 10,000 | 27,000 | ee 23,000 
i 2 4 ” ' 4 . 27,029 | 152,407 | : “A if 34,433 | 4,636 13,515 
Printing and Engraving. SE 12 21 | 13 10 14 || 65,799 1,058,012 | 126,192 | 68,805 | 270,615 || 5,4x3 

Milling and Bakers................. 14 38 16 | 6 | 17 24,255 212,005 73,172 149.500 | 64,607 | 1,76 
Leather. Shoes and Harness ....... 6 6 9 4 5 109,754 45,500 0D5,348 BUOLS56 | 48,413 68,291 

Liquors and Tobacco. ............... +) ll 4 | 7 7 |i 233.768 19,607 53,205 | 120,637 | 31,839 25,97 
Glass, ~~juaademneds and Bricks . 0 20 | 5 a 3 1,141,120 459,252 470,917 156,652 160,734 || 126,791 
PE eleadis 34% cuabkinck} eodiee 77 99 B6 66 68 1,319,840 | 1,550,566 | 1,319,293 1,111, | 1,213,798 || 7,141 
Total Manufacturing ......... 231 345 | 212 179 209 || $7,156,140 - $6.988,988 | 4,758,725 $4,038,273 | ~ $4,059,426 | $30,979 

TRADERS. | | | j 
EE ee ee 125 143 89 97 127 $696,128 | $634, 192 $624,849 | $618,101 | $1,134,645 || $5,569 
Groceries, Meats and Fish........... 188 230 70 1738 150 HdS,672 | 738,592 933,053 | 757,144 | 450,036 || 3,493 
Hotels and Restaurants. , i4 52 $2 46 34 304,845 224,209 156,635 | $22,170 | 132,905 |) 6,928 
Liquors and Tobacco...... ....... .. So) 106 2 104 92 474,047 481,467 87,412 | 376, 169 | 244,903 §,333 
Clothing and Furnishing ............ 44 93 $2 14 41 349,228 590.194 | 316,595 | 397,840 | 416,508 | 7,937 
Dry Goods and Carpets .............. 48 44 30 33 33 415,394 387.215 361,618 | 182.397 093,185 8,654 
Shoes, Rubbers and Trunks ........) 35 55 15 25 25 255,827 301,803 65,495 | 178,986 | 145,150 7,309 
Furniture and Crockery ............ 23 “6 15 13 14 254.547 289,570 L50,522 | 192,691 | 50,814 11,067 
ee: ate, ~y~ and Tools......... 28 40 21 23 22 || 368,232 239,696 171 816 134,238 | 129,167 | 13,505 
Chemicals and Drugs ................ 21 32 28 mis 93,99] 85,961 114,62 = sie o — 4,476 
Pants and Vils....................... 5 7 ~ |e 27 33 14,197 oe! ee 105,873 | 207,879 || 2,839 
peowolry and Clocks ............<<.... 23 21 19 19 16 211,213 247.843 178,206 311,400 | 442,621 9,183 
Books and Papers pineperehnnnmaRiie xs 5 | 9 ] ] 40,158 24,959 | 30,100 8 7000 | 8.500 || 5,020 
Hats, Furs and Gloves............... 3 D l 4 4 R767 33,036 40,000 57,500 | 9,696 | 2,922 
ie enna anna tle Re 2 104 Sl 72 39 828,407 1,264,318 | 704,609 | 1,230,833 310,007 || 10,102 
—- s — Saewre4 a s wile oe intention a diiatiiitiiinis, sdiiigid tt ee eee 

Petes Pee .002.- s0rce-secsess- 766 9X2 614 676 631 1,974,243 | $5,570,684 | $4,035,245 | $4,812,842 | $4,276,016 || 6,494 
Srokers and Transporters _.......... 31 52 31 44 20 2,253,377 1,083,709 | 1,171, 440 4, 141, 694 | 571,859 | $7 2,689 
Total Commercial ......-... -----.| 1,028} 1,379 | 857 | 899 860 $14, 383 3,760 $13, 643, 38 1 | ~ $9, 965, 5,410 Is $12,992 2 2,809 a _ $8, 907,: SOL |i $13,992 


{ NOTE.—Iron, 
ments; Lumber includes saw, pianing, sash and door mills and furniture: 
books and maps: 
quarry and stone 
caterers; Dry Goods include Curtaina and draperies: 
watthes and optical goods. 


Leather and Sheer include saddlery, trunks and rubber goods: 


Woolens and Cottons, include all the bDravcnes of those manufactures: 
Clothing includes furnishings: 
Liquors include wines, brewers and bottlers : 
; General Stores include department stores and instalments: Groceries include creamery, teas and coffees ; 
Furniture includes glass and glassware 
Brokers include agents, Commission men, real estate agents, Insurance, storage, express, iarbor lines, ete. 





Machinery includes venicles, snipvullding, hardware, fixtures apd imple. 
Chemicals include Chemical fertilizers; Printing includer 
(zlass includes pottery, lime, cement 
Hotels include lodging houses ant 
> Hardware inciudes implements and utensils: and Jewelry inc'ude- 
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commercial liabilities during May, as compared with 43.44 
per cent. in March and 31.19 per cent. in April of this year 
and with 51.33 per cent. in May, 1908. The trading de- 
faults constituted 34.60 per cent. of the total commercial 
liabilities in May, as compared with 51.67 in March 
and 31.78 in April of this year and 41.10 in May of 1908. 


LARGE AND SMALL FAILURES—MAY, 


Manufacturing. 

———-~-Total-———. —$100,000 & Mure— ——-Under $100,000—— 

No. Liabilities. No, Liabilities. No. Liabilities. AV’ ge. 
1909 231 $7,156,140 21 $4,641,982 210) $2,514,158 $11,972 
1908... 845 6,488 988 16 3,187,627 324 3,801,361 11,554 
1907.. 212 4,758,725 2 2,484 131 200 2,2 74.594 11,372 
1908.. 179 4,038,273 7 1, S06, S00 172 2,231,473 12,799 
1905... "09 4,959,426 ) 2,039,976 200 2,019,450 10,097 
1904... 245 3,509,884 7 1,008, IBD 233 2501 549 10,509 
1903.. 217 3,403 615 4 976,461 213 2,427,154 11,595 
1902... 254 3,992 ,934 ° 7 1,632,622 277 2,361 312 8,524 
1901... 207 2,393,726 a) 745,711 202 1,648,015 8.158 
1900.. 191 3,412,320 6 1,155,329 LvO "256991 11,878 
1899... 145 1,322,466 l 100,000 144 1,222,466 8.489 
1898.. 211 5,287,701 Ss 2,385,000 203 2,902,701 14,299 
1897.. 1¢s 4,599,845 14 2,960,000 L&85 1,639,835 8,364 
18%6.. 256 4,624,228 11 1.728041 245 ” 896,187 11,821 
1895.. 190 3,400,901 7 1,712,550 1s: 1,588 551 9,225 
1894. 186 1,184,462 7 2,337,513 149 1,846,949 12,392 

Trading. 
1909.. 766 $4,974,233 3 $400,656 763 $4,573,587 $5,994 
1908... ¥R2 5,570,084 3 538,000 979 5,032,684 5,141 
1907.. 614 1,035,245 3 758, 348 611 3246, 397 5,362 
1906... 676 4,812,842 7 1,313,577 669 199,265 5,230 
1905.. 631 4,276,016 7 1,431,049 624 2 444’ 967 4,559 
1904... 717 5,214,499 2 2,110,65 716 3,103,848 4,335 
1903... 685 6,945,447 5 3,513,500 660 3,131,947 4,745 
1902... 735 3,952,540 3. 415,000 32 3,537,540 4,832 
1901... 609 2 00,966 4 494, 605 3,006,488 4,9¢9 
1900... 698 5,619,082 4 1,817,463 694 3,801,619 5,478 
1899 420 2,412,035 1 102,000 419 2,305,235 5,- Ol 
1898 7il 5,087 95 5 690,000 706 4,39 ,996 6,228 
1897 Tur LS8¢ 610 Lo 1,472,077 692 3,267,533 4,722 
1896 637 7,094,767 12 3.540.323 625 3,954,444 5,686 
1895.. 656 6,142,205 4 1,144,014 652 4,908,191 7.666 
1894.. 607 4.281.434 6 2,546,597 601 1,734,737 2 BR6 
All Commercial. 

1909.. 1,028 $14,383,760 26 $6,792,638 1,002 $7,591,112 $7,576 
1908.. 1,379 13,643,381 20 4,140,627 1,359 9,502,754 6,992 
1907... S857 9,965,410 17 4,116,979 840 5,848,431 6,982 
1906.. 899 12,992,809 16 6,920,377 883 6,072,432 6,877 
1905.. 860 8,907,301 18 3,871,025 842 5,036,276 5,981 
1904. 997 9,817,998 13 3,831,294 984 5,986,704 . 6,084 
1903... 943 12,314,206 14 6,012,714 929 6,301,492 6,783 
1902... 1,080 9,109,810 415 2 819,356 1,065 6,290,484 5,906 
1901 &73 7.990,423 15 2,927,687 858 5,062,736 5,901 
1900... 047 23, 771,151 15 17,226,370 932 6,544,781 7,022 
L&O9 ted | S, '820.686 2 208,000 579 3.612.686 6,257 
180 955 11,130,079 15 3, 310/000 940 7,820,079 8,319 
1997 936 11,319,889 27 5,803,227 909 5,507,162 6,058 
1865. G17 12,296,348 24 5” 593. 2614 R93 6 "202 5 984 7,620 
1895. 853 10,227,606 15 3,548,064 R38 «6,886,442 7,979 
1894 782 9,871,043 16 6,262,608 766 3,608 453 1.711 


The number of commercial failures in excess of $100,000 
liabilities was larger than in any preceding month of May 
since 1897, and the total of liabilities of such failures was 
exceeded in May, 1900. The number of manufacturing 
defaults having liabilities of $100,000 and more was greater 
than in any other preceding Muay since 1893. Tae total of 
liabilities of the large manufacturing failures was also 
greater in May than in corresponding months of preceding 
years. In this respect the record for the month was strik- 
ingly unfavorable. The number of trading failures having 
liabilities cof $100,000 and more was the same as in May, 
1908 and 1907, but less than in 1906 and 1905. The total 
of large trading failures was, however, only $400,656, 
which is less than in any preceding May since 1899 and 
in this respect the record for the month shows a con 
Spicuous gain. The number of commercial failures hav- 
ing liabilities of less than $100,000 was, during May, 1909, 
much less than in 1908 and 1902, but greater than in any 
other preceding May on record since 1894. The total of 
such small commercial failures was $7,591,112, comparing 
With $9,502,754 in May, 1908. The month’s aggregate, 
however, was heavier than in any other preceding May 
with the exception of that of 1898. The average liabilities 
of the sma'l failures during May of this year was notably 
large, amounting to $7,576, this being greater than in any 
preceding year since 1898. The small manufacturing fail- 
ures numbered 210, with average liabilities of $11,972, this 
being greater than in 1908 and 1907, although less than in 
1906. The number of small trading failures was 763, a 
large falling oft as compared with 1908, although consider- 
ably in excess of preceding years. The average liabilities 
of the small trading failures amounted to $5,994, as com- 
pared with $5,141 in May, 1908, and $5,362 in 
May, 1907. The most unfavorable features of the 
month’s exhibit are found in the manufacturing class, 
although as compared with May, 1908, there were 
increased liabilities in only five of the fifteen 


branches of business classified in the accompanying table. 
The liabilities in iron foundries and nails were heavier 
during May than in the corresponding months of the pre- 
ceding four years. There was also a comparatively heavy 
mortality in lumber, carpenters and coopers. In the trad- 
ing class the liabilities were heavier in five of the fifteen 
branches of business classified, the defaults in general 
stores being larger than in any of the other years since 
1905. The defaults among hotels and restauran‘s were 
also larger than in the four preceding years, with the 
exception of 1906. The defaults among brokers and trans- 
porters, amounting to $2,253,377, were heavier than in May 
of the two preceding years, although much less than in 
May 1906. 
CANADIAN FAILURES. 

Insolvencies in the Dominion of Canada for the month of 
May show a considerable increase both in number and 
amount of liabilities over recent preceding months and 
make an unfavorable exhibit compared with the same 
month last year. The total number of defaults was 131 with 
liabilities of $1,073,717, which compares with 102 with 
liabilities of 646,193 in April and 115 for $777,433 in May 
last year. The increase in amount of liabilities was en- 
tirely in the manufacturing class, 42 defaults for $572,836 
comparing with 24 for $117,311 in April and 37 involving 
liabilities of $289,528 in May last year. In the trading class, 
defaults numbered 87 as compared with 75 in April and 76 
in the correspondivg month last year, but the amount 
involved in these defaults, $488,369, was $30,763 less than 
the $519,132 of April, and only $80,464 greater than the 
$407,905 of May last year. There — two other com- 
mercial failures with liabilities of $12,512 compared with 
three for $9,750 in April, and two for ‘$80,000 in May last 
year. There was only one large failure in May, this year, 
and that was a paper manufacturing concern for upwards 
of $200,000. 





The Lumber Market.—There is a steady demand for almost 
all grades of lumber, and although improvement has not developed to 
the extent hoped for takings on account of current building keeps prices 
firm. In hardwoods the outlook is very fair with more inquiries for 
the better grades of oak, especially quartered, but holders of low grades 
seem anxious to dispose of their stocks and to move them are willing to 
shade prices. This naturally causes consumers who are looking for the 
best quality to hesitate as to commitments, fearing that the large offer- 
ings of the former may depress prices. Nevertheless, they are finding 
increasing difficulty in filling their requirements and No. 1 grades show 
a tendency to advance. The situation in hemlock is more satisfactory, 
but conditions are complicated by the offering of lumber in competition 
with. hemlock at prices which the manufacturer finds difficult to meet, 
as quotations have not advanced with the increased demand. Northern 
pine moves quite freely to this center, but the demand from consumers 
is rather quiet and there is no quotable change in prices. Trade in 
eastern spruce is not as active and from some local points come reports 
of decreased demand. Sash and door mills and trim manufacturers 
are uctively engaged, and their takings of chestnut, cypress, oak and 
birch aggregate a large amount. This, together with the very large 
movement from retail yards on account of local and surburban building 
activity keeps prices firm and conditions satisfactory. 





The Grocery Market.— Less interest is noted in sugars but 
the market is steady and the tone quite firm, yet transactions are not 
large asthe more important buyers are taking only current needs, 
awaiting the settlement of the new tariff. In teas there was a steady 
jobbing trade, and though there were few transactions of size, the 
aggregate made a fair business, with no change in prices. Coffee was 
dull and quotations for sevens remained at about 8} cents, with best 
sales of mild grades. More activity was displayed in canned goods, 
with prices firmly held for tomatoes and a slightly better demand for 
peas and sweet corn. Packers are asking higher prices for futures 
which the jobbers hesitate to pay, but they point to the backward con. 
ditions of the erops and claim they are justified in demanding an 
advance. The demand for canned fish is strong, especially for fancy 
grades of salmon, but limited supplies restrict business and prices are 
very firm. A greatly improved feeling exists in dried fruits and stocks 
of prunes are reported to be getting small, while the agitation in favor 
of increased consumption of California raisins is apparently showing 
effect, for the market for the latter is decidedly firm and prices show an 
advancing tendency. Spices were extremely active with considerable 
demand and quotations higher. 
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THE GRAIN MARKETS. 


Advices from abroad contributed much strength to domestic wheat 
markets, and the July option at Chicago attained a new high position on 
active trading. Firmness was general in leading foreign centers because 
of unfavorable weather developments in Germany and Argentina, con- 
tinued drouth in the latter country sugg¢ siting the possibility of a lower 
acreage than last year. It was also estimated that the Hungarian 
output will be 28,000,000 bushels smaller than in the previous season. 
Domestic crop news is so contradictory as to be confusing, but on the 
whole conditions show further improvement. Conflicting influences 
naturally produce much irregularity and nervousness, and profit-taking 
by successful holders addsto the unsettlement of the market. When 
trading was resumed after the holiday prices moved steadily upward, 
the July option leading in the advance. Bullish sentiment was en- 
couraged by unsatisfactory crop reports from the southwest, the 
Oklahoma State returns placing the condition on June 1 at 61 





which compared with the Government estimate of 81 a month 
earlier. The heavy decrease in the American visible supply 
also gave support, as did the statement that the Hun- 


garian crop would be greatly reduced. As the week advanced the 
upward movemeut became more pronounced, although 
caused considerable irregularity. Dome-tic crop news continued de 
cidedly conflicting, the outlouk in some sections being favorable, while 
adverse reports were also freely circulated. The Kentucky State returns 
for May were satisfactory, placing the winter wheat condition at 90, as 
compared with 81 in the month preceding, while the Ohio report showed 
a gain of seven points during May. According to Saoow’s es:imate. the 
general average of winter wheat on June | was 8U.3 aguinst 82.3 on 
May 1, while the acreage was placed at 27,546,000 compared with 
30,482,000 in the previous season. These tiguresindicate a yield of about 
375,000,000 bushels, or a reduction of 60,000,000 from last year’s. TLe 
report gave the spring wheat condition as normal, with a slightly 
larger acreage. Although the outlook for the crops continues a factor 
of much importance in the speculative markets, the actual scarcity of 
wheat remaining from last year’s suppliesisstill the dominant influence, 
the small daily receipts testifying to the apparent shortage. Corn con 
tinues to maintain a high position, advancing still further to a new 
record, partly in sympathy with wheat and also because of light offer- 
ings, and a good cash demand. Production of flour at Minneapolis, 
Milwaukee and Duluth shows little change for the latest week, according 
to the Northwestern Miller, 303,275 barrels comparing with 36,110 in 
the week preceding and 271,900 barrels in the same period a year ago. 

The Grain Movement.—Receipts of wheat are smali for the 
week, andexports also fall behind last year’s movement. Arrivals of 
corn at primary markets again exceeded the total for a year ago, but 
Atlantic coast shipments continue insignificant, being even smaller than 
the very moderate outgo reported in the same period of 1908. 

The grain movement each day is s:ven in the following table, with 
the week’s total and similar tigures ‘or 1908. Thetotai for the previous 
five weeks is also given, with com paracive figures tor last year. The 
receipts of grain at westeru cities .mce July i, for the last six years, 


liquidation 








are appended, w.th similar figures *f exports: 
——- W heat-- _- fiour —--——— Corn = 
W esteru Atlant Atlantic Western Atiantic 
Xecelpts. Exports. Exporta. Receipts. Exports. 
OO 277,443 109.656 16,813 699,830 2,216 
saturday ............ 157,640 153,812 3,766 723,550 5,720 
Monday bakaideie -' “balpdedete: * pede «4 cee ee eel 1 eats 
Tuesday........ ... 343.906 166,316 56,028 871,490 956 
Wednesday _... ae? = «  <eceeses 13,842 705,07 70 7,245 
Thuraday.... 155,348 a 9,939 688.4: YD DOD 
EEE eee 1,161,022 420,784 100,378 3 3.688, 235 ? 16,672 
* jast year....... 1,950,626 925,500 35,786 2,950,622 179,343 
“ May 5 weeks 8,412 816 2,768,460 446,423 1 1080,701 1,912,024 
a .  gauee 11,234,566 3, 362,656 575,850 13,061,363 1,343,420 
Tutu: western receipts of wheat for the crop year to date are 


219,521,365 bushes agalust 174,239,082 a year ago. 232,043,651 in 1907, 

222,594,453 1n 19¥v6, 198,244,617 im 1905 and 208,755,071 in 1904. Totel 
exports of wbeat, flour included, from all United States ports for the crop 
year to date are 119.166 180 busheis compared with 156,488,895 last year, 
136,163,761 in 190%. 93,071,713 ip 1906, 41, 09,102 im 1905 and 116,797,759 in 
1904. Atiautic sxpurts this week were 851,485 bushels against 1,369,871 
last week and 1,311,537 a year ago. Pacific experts were 45,328 busheis 
against 26,800 last week and 473,252 last year. Other exports were 
nothing ayainst nothing last seek aud 5 2,294 a year ago. 

Totai western receipts of corn from July 1 to date are 126,852,254 
bushels against 156,455,124 « year ago, 1£5,585,891 in .907, 168 697,984 in 
LY06, 161,160,049 in 1995 and 144,132,989 in 1904. Total exports of corn 
for the crop year to date are 25,111,860 bushels compared with 39,714,786 
last year, 63,315,883 in 1907, 96,166,568 in 1906, 64,197,704 in 1905 and 
45,865,738 in 1904. 

The Wheat Market.—Chiefly because of smaller movements 
from Russian and Australian ports, exports of wheat from all surplus 
nations last week showed a moderate falling off as compared with the 
preceding week, but were much larger than in the corresponding period 
a year ago, 10,271),000 bushels sgainst only 6,304,000. The reduction in 
Russian and Australian shipments combined of about 1,360,000 bushels 
more than offset the gains over the previous week from other countries, 
of which Argentine and Indian clearances supplied the largest differ- 
ences. The quantity on passage decreased 1,120,000 bushels, making the 


ances from Danubian centers. 


total 41,600,000 bushels, against 38,160,000 at the same time last year. A 
heavy falling off of 2,653,000 bushels in the domestic visible supply 
brought the aggregate down to 19,767,000, which compares with 22,818,- 
(00 bushels in 1908. Although stocks at New York increased moderately 
last week the present total of 512,347 bushels is much smaller than the 
1,005,456 on the same date a year ago. 

The Corn Trade.—With the exception of Argentina, ship- 
ments of corn from all surplus countries last week were smaller than 
those in the week preceding and in the corresponding period of 1908, 
4,121.000 bushels comparing with 4,563,000 and 4,581,000, respectively 
The increase in the movement from Argentine ports was only nominal, 
while the largest change was a loss of about 380,000 bushels in clear- 
A further gain of 680,000 bushels in the 
amount afloat brought the total up to 18,360,000 bushels, which com- 
pared with 16,405,000 at the same time a year ago. Statistics of the 
domestic visible supply showed an addition of 1.349,000 bushels, but the 
aggregate of 2,841,(00 is considerably less than on the corresponding 
date last year. Stocks at New York are now more than 20,000 bushels 
smaller than in 1908, 68,373 bushels comparing with 88,621. 


THE CHICAGO MARE KT 

CHicaGo— While the course of prices exhibits little change, the mar- 
kets for the principal breadstuffs are relieved of the nervousness which 
attended operations during May. The options for that month were 
settled without any defaults being reported, and the May wheat deal 
has passed into history as one of the most remarkable known. Briefly 
stated, its inception started in September, 1908, when the quotation was 
around 98$ cents a bushel. With but few re-actions the price steadily 
advanced until the first week in April, when it had reached $1.30. Dur- 
ing the second and third weeks of that month the selling was strong and 
the quotation dropped rapidly to $1.18. From the latter level the rise 
was quite pronounced, aud, except a setback of 3% cents early in the 
second week of May, the ascent was continuous to the high point, 
$1.353. On the last day of deliveries, May 29, the opening and closing 
quotation was $1.34 a bushel. Most of the time during April and May 
No. 2 red winter wheat sold spot cash at a premium of about 16 centsa 
bushel. Despite the high prices obtainable the receipts of wheat during 
the last six days of May were the smallest of any previous corresponding 
period, being less than 20,000 bushels, and this fact is cited as evidence 
that an actual scarcity exists. 

It is notable, however, that the visible supply, although recently 
under rapid diminution, remains nearly 1,000,000 bushels greater than 
at this time last year when the total was 18,837,000 bushels in the United 
States east of the Rocky Mountains, against 19,786,000 bushels now re- 
ported. Other arrivals of grain have been above those of the previous 
week and last year, especially in corn, cats and barley. In fact, the 
marketings of the coarse grains make a very large aggregate and are 
responsible for the conspicuous increase over the total receipts a year 
ago. On the other hand, shipments are slightlyle ss than those last year» 
notwithstanding a largely increased outgo which appears in both wheat 
and corn, the shrinkage being almost wholly in vats. The aggregate 
movement of the five grains makes the best exhibit in some time, but 
there is yet considerable decline in the movements of flour. Active 
milling capacity is not yet increased, although the completion of June 
contracts has forced better buying of wheat in this market. Domestic 
directions for tbis month’s deliveries will keep several nulls running 
steadily. The demard for flour from abroad shows no improvement. 
Local stocks in dealers hands have been allowed to run unusually bare, 
and it is thought that replenishment cannot be held back much longer. 
Mid-week prices here of the three leading cereals showed a further rise 


and it seems to be generally felt that higher quotations are not improb- 
able before the June deliveries are completed. Crop advices reflect the 
improvement lwpartea to Winter wheat by receut warm rains. Corn 
planting is compleid in Lihnois and lowa, and the couditions zenerally 
make a good start throughout the nurthwestern sections. The corn 
charters to Buffalo continue quoted ut 1¢ cents a bushel. Compared 
with ihe closings a week ago, No. 2 red winter wheat is quoted at $1.50 
a bushel, against $1.494; No. 2 corn at 75¢ cents, against (a5 cents; and 
staudard oats at 59 cents, against 52} cents. The prices in correspond- 
ing week la-t year were for wheat Ya} cents; corn 73 cents; and oats 52 
cents. Contract stocks in Chicago decreas: d in w beat 365,723 bushels, and 


inereased in corn 977,232 bush: Is, and vats 1,145,395 bushels. Stocks in 
store this week and previous weeks follows 
Wheat This week. Previous week. —— 
Pe, 2 Ge veeceses Miitiicc~eElies . hae, -: gail 3.218 
CEE ocins~s ededecedoes Shaede 2,124,026 2,555,491 552,848 
Be. 1 fed..... tio i 4 #iia—_ amine 6,531 
No. 2 red. iii nmcaiepians . 8,616 20,868 2,955,209 
Be: © Ps onccececeesotessees 1,015,286 937,292 143,224 
Yotals .. stil calailtas Deelah 3,147,938 3,513,651 3.66 1,025 
WOTD, COMEUREE cece. .ccce 1,093,146 115,914 2,774,104 
ee 3,029,130 1,883,735 4 ‘678, 789 


Stocks in-all positions in store decreased in wheat 555,000 bushels, 
rye 36,000 bushels, and barley 115,000 bushels, and increased in corn 
1,203,000 bushels, and oats 800,000 bushels. Total stocks this week and 
ee weeks follow: 





Stocks This week. Previous week. Year ago 
Wheat, vushels sntibeis telebinaaiiiish wade” ae 4,839,000 5,646, 
Cork, Pe a eS 1,626,000 423,000 3,594, ‘000 
i. ©  (ddeciahimemiieiabahineies s 4,27 72,000 3,472,000 D, 732,000 
Rye, utetianetineaienres 90,000 126,000 "125,000 
Barley, PAE LE LIE, 867,000 982,000 125,000 

a 11,139,000 9,842,000 15,222,000 


The total movement of grain at this port, 8,393,344 bushels, compares 
with 7,043,620 bushels last week and 7,460,790 bushels a year ago, Com- 
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pared with 1908, receipts increased 22.4 per cent. and shipments de- 
creased 1.1 per cent. The detailed movements this week and previous 


weeks follow: 








Receipts This week. Previous week. Year ago. 
Wheat. bushela........... so. . ee 357,000 225,244 
Corn, Minter Seo 2,655,500 1,720,000 2,461,883 
Oats, S  aenniaaieaied 2,295,150 1,646,000 1,361,550 
Rye, a ie coaieaeies 5,000 4,000 20,000 
Barley, “ sits nadeliaetndiiesl en 372,000 246,173 

re 4,099,000 4,314,850 

Shipments. This week. Previous week. Year ago 
Wheat. bushels. ...........-... 444,659 322,760 159,751 
Corn, 6 oPpte,.; 0tenial 1,353,711 827,713 1,174,515 
Oata, Cpeeescoubensesee 1,162,879 1,591,134 1,654,597 
Rye, 7  Sencceseusernses 19,281 1%,142 43,588 
sarley, seabichetGhecsen ee 184, 871 113,489 

eS 2,944,620 3,145,940 


Flour receipts were 121,180 barrels, against 130,384 barrels last week 
and 120,107 barrels a year ago; while shipments were 112,768 barrels, 
against 108,219 barrels last week, and 153,715 barrels in 1908. The visible 
supply statement of grain in the United States east of the Rocky Moun- 
tains, issued by the Chicago Board of Trade, exhibits decreases in wheat, 
2,634,000 bushels, corn 1,349,000 bushels, rye 30,000 bushels, and barley 
257,000 bushels, and increase in oats 93,000 bushels. The principal port 
decreases in wheat were — Baltimore, 2,000 bushels; Boston, 62,000 
bushels; Buffalo, 411,000 bushels; Chicago, 383,000 bushels; Duluth 
472,000 bushels; Galveston, 20,000 bushels; Kansas City, 153,000 
buskels; Minneapolis, 573,000 bushels; New Orleans, 6,000 bushels ; 
Philadelphia, 271,000 bushels; St. Louis, 32,000 bushels; and on lakes, 
321,000 bushels. Similar wheat increases were— New York, 19,000 
bushels; and on canal, 81,000 bushels. Similar corn decreases were— 
Buffalo, 69,000 bushels; Kansas City, 7,000 bushels; New Orleans, 
25,000 bushels; and New York, 11,000 bushels. Similar corn increases 
were— Baitimore, 15,000 bushels; Boston, 7,000 bushels; Chicago, 999,- 
000 bushels; Galveston, 4,000 bushels; Peoria, 69,000 bushels; St. Louis, 
18,00U bushels; and on lakes, 327,000 bushels. Detailed stocks this 
week and previous weeks follow: 


Stoc ks. This week. Previous week Year ago. 
Wheat, bushels 16 apbedhaees  emteuentil 19,786, 22,420, 3,837,000 
Corn, Sisinndiideeibitaue ein: "ae 1,492,000 4,773,000 
vats, 06 O£#EpsM RNa 7,463,000 if 37 40. VOU #,297,000 
nye, “a \aveinisdalianiiimuinite 235,000 5,000 261,000 
ns: -  «timemmenibameniee tate 1,300, 0U0 1 557.000 1,465,000 


The Canadian visible supply of grain, reported by the Winniveg Ex- 
change, shows decreases in wheat 731,000 bushels; oats, 408,000 
bushels ; and barley 8,600 bushels. Detailed stocks this week and pre- 
vious weeks follow: 


Stocks. This week. Previous week. Year ago. 
Wheat, bi ishels. _——e eousen 5,146,0U0 5,927,000 5,132,000 
—<  “~ -s¥emmeuvee oa 3,002 OVO 3,410,000 2, 182,000 
Barley, “  ......-..--ee- 406,000 414,000 544,000 


Provisions rose to the Lightesi average level of prices this season. 
The advance has been sustained throughout the past nine weeks. No 
halting appears in the general demand, and better inquiry is reported 
from the Continent. Recent shipments have been large to Mexico and 
Carribbean ports. More liberal receipts of the raw material have 
increased the activity in packing, but the absorption of stocks in 
store in some respects is heavier than was anticipated, and the 
monthly statement shows an aggregate considerably under that 
reported last month and a year ago. Receipts of live stock 
rose to 206,/09 head, against 216,388 head last week, and 
199,309 head in 1908. The improvement extends to both hogs and 
cattle, sheep having declined. Matured lambs again advanced and 
bring the highest values known here. Cash pork is quoted at $18 609 a 
barrel, against $18.40 a week ago; lard at $11.07} # tierce, against 
$10.82}, and ribs at $10,40, against $10.22}. Compared with the closings 
a week ago, cash prices are unchanged in flour and choice cattle, but are 
lower iu corn, jc. a bushel; oats, 3i¢c; hogs, 10c. a hundredweight; 
wheat, ldc.; and higher in wheat, jc. a bushel; ribs, 174¢.; pork, 20c. a 
barrel, and lard, 25¢. a tierce. The monthly statement of provision 
stocks in store exhibits an aggregate of 134,812,956 pounds, against 
142,302,680 pounds on May 1, 1909, and 157,496,126 pounds on June 1, 
1908. The decrease during the past month is 7.539,724 pounds, and since 
a year ago 22,683,170 pounds. The principal declines within the past 
thirty days appear in lard, ribs and hides. The detailed ctovks at the 
periods named follow : 











June 1, May 1. June 1, 
Mess a: barrels— 1909, 1909. 1908. 
Since Uct. 1, 1908............ _ 16,374 16,138 54,177 
Before Oct. 1, 1908 4 ey REE 4,077 5,435 0 
a RRR ar ac eta 45,006 49, 041 44,655 
a Lard, tierces— 

0 ee ee 60,837 66,911 : 
Before Oct. LB 5 SRS Bhs 3,000 3,250 — 
Other kinds........................ 23 ‘677 17,084 17,632 

Short rive, lbs— 
Since Oct. 1, ae 17,971,021 21,643,046 47, 185, 374 
Before Oct. : Se bedatbcnttttesad «tame, - cee 6,000 
Short clears ................ aad 421,832 497,082 47 372 227 

Extri + short bing ars 
Since Oct. 1, 1908................. 5,352,268 5,807,548 4,921,922 
Extra short ri ‘gs TREAD bo petite 6,267,700 4,720,567 6, 365,564 
|| SERRE ON aie 60.846 84,955 67,380 
D. 8. shoulders..................... 628,484 657,916 766,686 
S. D. shoulders...... 2... ccccccene 935,577 578,167 1,409,740 
I 40,225,101 43,851,078 35,058,419 
| Rieti tee i ae te 20 815 344 18,917,093 21,961,854 
8. Pp. bellies......... .... RAO PREET..Se 12°133,568 12,410,177 10 549,508 

- Pp. pic nics ER C0 See im: 8,006,401 10,738,987 10-7 i 16,020 
Sp. RR Meee om 11,455,539 11,891,711 10,618,082 

er Ds ischial tl Oe cel 10,519,275 10,554- 353 7,276,210 

Total meats, lbs, 134,812,956 142,352,680 157,496,126 
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DRY GOODS AND WOOLENS. 


Current trade in cotton goods with local jobbers is of very small pro- 
portions. There are certain seasonable goods on which jobbers have 
started their men for fall and concerning which reports are largely 
satisfactory, but generally speaking, advance business from second 
hands is light. Certain far western trade is buyingjin anticipation of 
its needs, simply because of the distance from the source of supply. 
The continuance of high raw material prices causes manufacturers to 
hold for considerably higher prices than buyers generally are willing to 
pay. In some instances manufacturers own their cotton.on a sufficiently 
low basis to admit of operations on the present market price, but a 
good many of these are not inclined to absorb all of this cotton at the 
present time in view of what may develop in the future and some 
curtailment may occur. There are certain lines of cotton goods which 
have not been raised and which can hardly be called firm, yet buyers 
are beginning to be impressed with the difficulty of securing goods at 
anything like the prices which prevailed a short time ago. Open 
advances are not the rule, but the tone of the market is generally firm. 
The export market is of very small proportions, and the outlook does 
not promise any large business for some time to come. China is not 
forwarding any propositions, and although certain inquiries are in evi- 
dence, it is believed they are simply with the idea of determining the 
Status of the market and not for the purpose of purchasing goods. Red 
Sea would buy if goods could be secured at buyer's ideas, but buyer 
and seller are in instances } cent apart. Bidding in the print cloth 
market is still on a basis of 3% cents, but comparatively little has been 
obtained in Fall River. Wide convertibles are higher, especially on 
68x72s, which are now 6} cents, or } cent higher than recent quotations. 
For 64 squares 43 cents is still reported as being available, but this 
figure is considered low in comparison with the finer counts. Jobbers 
are operating very cautiously on bleached goods, although here and 
there is to be found a ticketed line which is fairly well conditioned as 
to orders. Print orders are on a small scale, but hopes are entertained 
of development in this quarter. In fact, there are intimations that the 
old prices which obtained before the cut may be replaced. Wash goods 
are not moving rapidly at second hands, but novelties are in excellent 
condition as far as sellers are concerned, and all are confident of re” 
newed interest in the near future. 

The following is an approximate range of quotations on leading staple 
lines of cotton: Standard sheetings, 64c.; 3-yard sheeting, 6jc.; 4yard 
56.60 sheetings, 54¢.; print cloth, 28-inch standard, 3c.; 38}-inch stan- 
dard, 48¢.; 9 oz. denims, 11 to 1ljec.; standard drills, 7¢.; standard prints, 
4ic.; staple ginghams. 5ie. 

Woolen Goods.—Attention is at present concentrated on the 
opening of goods for the coming season. During the week a few of 





. the cheaper lines have made their appearance and more will be shown 


from week to week. In addition a great deal of advance business has 
been done in a quiet way, concerning which little is known, and the 
details of which are naturally kept secret as far as possible. On staple 
lines, such as serges, it is known that a very fair proportion of the sea- 
son’s business has been booked. Advances will necessarily have to be 
made and are already in evidence, but the full meaning and extent of 
these advances cannot be determined for some time tocome. Some 
very moderate increases are reported in certain directions, but interest 
is exhibited in the possibilities of worsted prices. A few prices have been 
announced which seem to give evidence of the fact that the manufac- 
turer in question has a supply of cheap raw material on hand, but these 
instances are regarded as merely temporary, and when these cheap lots 
are absorbed the true test of high prices for raw material will become 
evident. Considerable sampling of cotton yarns in mixturesis being done, 
but few bulk purchases are reported—an evidence that manufacturers 
are still more or less in the dark as to the character of these manipu- 
lated fabrics. The dress goods situation is still uncertain, and a good 
many cancellations are reported on lines which sold well at the begin- 
ning of the season. The tendency in favor of rough woolen fabries for 
women’s wear seems fairly well establishe: . 

The Yarn Market.—Business is in 5,000 and 10000 pound 
lots and the market is somewhat easier in tone. Spinners are not 
generally making concessions except where they have yarn which they 
feel must be disposed of, but at the same time sales are being made at 
concessions from the quotations of a week or more ago. It is difficult 
to interest the buyer in any increased prices and efforts are constantly 
being made to shade the figures quoted. Woolen and worsted yarns 
are firm and moving steadily. Linen and jute yarns are strong and 
active. 





THE BOSTON WOOL MARKET. 


Boston.—The wool position is very strong at the high prices quoted 
and though trading on this market shows some falling off, there is a 
good deal of domestic and foreign stock changing hands and supplies 
are also being sold.in advance of arrival. Western rates have further 


advanced, 26 cents having been paid in Montana, 25 cents in Utah and 
24 cents in Wyoming. In Ohio 37 cents for washed and 32 to 33 cents 
for unwashed in the fine section have been paid It is predicted that 
the local market will go to 80 cents scoured for fine staple and 90 cents 
for fine delaine fleece. Foreign advices are all very strong. 
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HIDES AND LEATHER. 


Tanners continue to hold off as much as possible from operating with 
the natural result that trade has continued quiet for the past two 
weeks or more, following the activity of the early part of May and the 
strength and excitement that characterized the market at that time. In 
packer hides in Cheago, native cows have received about as much atten- 
tion as any variety of late and one of the packers succeeded in working 
off his production of June light weights ahead, realizing 14je. for them, 
which was {c. higher than a previous sale of May salting in combination 
with native steers at l6je. This packer also sold some June heavy 
weights at l5c., interest in light cows has continued with 
a single car of July takeoff ahead sold at 15c, making another fe. rise 
on these. 





and the 


Other varieties of packer hides are unchanged with scattering 
sales of native and branded steers of June takeoff at the prices realized 
for May hides. Bull hides are strong in all sections of the country. 
The situation in country hides is rather quiet but prices are considered 
about ic. firmer, in keepirg with the improved quality of receipts now 
coming forward. Current receipt buffs and heavy cows are quotable at 
13} to 13e. and choice extremes for later delivery have brought as high 
as 13} to l4ec., running largely No. 1 selection. The long drawn out fight 
in foreign dry hides has resulted in a sale of Puerto Cabellos at ie, 
decline, the hides bringing 22ic. duty paid, but other importers are not 
inclined to take this break. Slight declines occurred at the Paris aue 
tions the last of the month on hides, but owing to the larger percentage 
of grubby hides in these sales, most parties considered that the result 
of the sales indicated a very strong market abroad. Domestic calfskins 
are decidedly strong and slight advances occurred at the Paris sales. 
Considerable activity continues in New York City kosher hides and one 
local slaughterer sold out his May and June native steers, comprising 
about eight cars of ent throats at 16i{c. , 

Most tanners are again decidedly stronger in their views on about all 
varieties of leather. Some large western concerns have advanced all 
lines as follows: Slaughter hemlock sole and bemlock harness, 2c. per 
pound; all side upper leathers, le. per foot, and calfskins and veals, 
le. per foot. The advances on calfskins and heavy upper leather are 
additional to the increases named last month. The large eastern upper 
leather tanning house has also made an additional advance on heavy 
ealfskins of le. per foot, and while this concern has not changed former 
price lists on side upper leathers, no concessions are obtainable now, 
whereas some time ago list schedules were not obtained within 2¢. per 
foot of the asking figures. All sole leathers are strong at advances, 
with desirable plump stock closely sold up, and tanners have large 
orders on their books for later delivery. The export trade in sole is 
somewhat less active than heretofore, and large foreign buyers are 
operating more conservatively at the present high rates prevailing. 
Large and outside union sole tanners are strong at the late advances 
named, and buyers admit that sales are taking place at full quotations. 
Heavy crimper splits have advanced phenomenally since tae leather 
market started to rise, and these are selling at fully 4¢. over the prices 
that ruled a while ago. 

Boots and Shoes.— Reports from manufacturers in all sections 
of the country show that trade bas improved materially in about all 
branches. Here and there the question of price proves a disturbing 
factor, but on the whole this is not the case. Jobbers who delayed the 
placing of fall and winter contracts are unable now to buy as advan- 
tageously as they could have operated when salesmen first left with 
samples for the next season’s run. Heavy staple lines are in good 
steady demand and the bulk of what reserve orders manufacturers now 
have on their books are made up of these. Orders for this class of 
goods are coming in in larger volume than for a long time past and 
there is also a decided improvement voted in the call for medium and fine 
lines. The local jobbing trade is good. Mavufacturersin the Middle 
West are also receiving larger orders and have been steady buyers of 
leather of late. 

THE BOSTON MAE KET. 

Boston. — Business in footwear develops satisfactorily and the outlook 
for the fall run is steadily improving, manufacturers being wll supplied 
with orders and the number of contracts coming forward being encour- 
agipgly large. All desirable grades of upper leather are ia good demand 
and prices are hardening. Tanners report an oversold market for fin- 
ished calfskins, especially on black tannages, and prices are tending 


upward. There is a large volume of business in sole leather, the 
market for which is very strong. All kinds of hides are held at 


extremely firm prices. 





THE PITTSBURG IRON MARKET. 


PiITTSBURG—Ex pensicn in 





iron ard steel continues and while 
there will probably be a lull during the summer, it is the belief that the 
market generally is on a firmer basis than for the past year and a half. 
Reports of resumptions are frequent and the output to-day is getting 
close to normal in many lines. The Steel Corporation has fired ad- 
ditional furnaces and its coke capacity has been largely augmented by 
the firing of over 2.000 additional ovens, while on the part of Indepen. 


dents there is increased activity. Pricesof pigiron have been advanc- 


ing and some very fair sales tend to strengthen the market. The 
best grades of Bessemer iron are quoted $15 to $15.25; Malleable 
Bessemer, $14.50 to $14.75, valley; No. 2 foundry, $14.75, 
valley; basic $14.25 to $14.50, valley. The output of billets is good and 
increasing. The current quotation for Bessemer billets is $23, sheet and 
tin bars $24 to $25, and forging billets $25. Some business has been 
placed for future delivery of tin bars on a basis of $24, Pittsburg. Mer- 
chant steel bars are advancing in price, and while some business could 
probably be placed at $1.20, Pittsburg, the current quotation is $1.25, 
Pittsburg. Bessemer, open hearth and chain rods are quoted at $29, 
Pittsburg. The demand for scrap iron and steel has been heavy and 
prices are advancing sharply. Heavy steel scrap is quoted at $16, Pitts- 
burg. The advancing prices have tended to check buying slightly. 
There is considerable activity in tin plate, and preparations are under 
way whereby several concerns will largely increase the capacity of plants ; 
prices are firm and $3.49 is quoted for 100 pound cokes. Sheets are 
still lagging behind and there are reports of some cutting. There is no 
change in the situation in regard to standard section rails, but the de- 
mand for light weights is well maintained. Quotations for light weights 
are from $26 to $28 and standards are unchanged at $28. Thereisa 
fair output of plates against contracts and the resumption is reported of 
the 72-in. plate mill of a local interest. Continued improvement is noted 
in structural material and prospective work amounts to a large tonnage. 
Beams and channels are quoted $1.25, Pittsburg, to $1.30. In coke a de- 
cided increase in output is noted, the tonnage for the week ending May 
29, 1909, amounted to 284,866 tons, which is based on figures gathered 
by the Connellsville Courier. This is an increase of 6,000 tons for the 
week, and close to 20,000 tous within two weeks. Shipments are also in- 
creasing. and the additional output is being used and not accumulated. 
Prices are firm, and operators are not disposed to make long time con- 
tracts. Very little spotcoke can be had at $1.65, at oven, which price 
prevailed heretofore, and some operators are now asking $1.75. Market 
quotations are as follows: Spot furnace coke $1.65 to $1.75; furnace 
coke for delivery during the third and fourth quarters $1.75 to $2, ac- 
cording to grade; spot foundry coke $2 to $2.25; foundry coke for de’ 
livery during the last two quarters $2 25 to $2.50. 





The Cheese Market.—The market is very steady notwith- 
standing advices indicating weakness at producing points. Receipts 
have increased, but the demand correspondingly expands, so that 
supplies are very satisfactorily absorbed. Supplies of large full cream 
are small but as the demand is limited quotations are about steady. A 
fairly large proportion of receipts were of small white, but the demand 
for these was good and offerings were freely taken at firm prices. As 
the cold weather has been unfavorable for proper curing considerable 
amounts of defective cheese have been received and to move these 
quotations have to be shaded. Skims have been in good supply, but 
the offerings of superior grades were fairly well cleaned up and the 
market is firm. Advices from the other side are said to be unfavorable, 
but exporters have taken several lots of defective full creams and show 
some interest in skims when they can be had at bargain prices. At 
present high quotations preclude any considerable movement in this 
direction. 


The Rubber Market.— Quotations are now at about a record 
point, and the tone of the market shows no trace of weakness. Late in 
the week cables from London were higher, but little business resulted, 
as manufacturers, wherever possible, are holding off, awaiting develop- 
ments. Stocks at this center are small and arefirmly held at top figures, 
with holders talking a further advance. At primary points, supplies are 
closely cleaned up, and the small amounts that are left in dealers’ hands 
cannot be acquired except at a considerable advance. The remarkable 
advance in quotations of rubber following so closely the low prices of a 
short time ago, is probably an indication of considerable actual or 
expected improvement in this industry, and when the provisions of the 
tariff are finally settled it seems pretty certain that this department of 
trade will experience an era of considerable activity. 





FAILURES THIS WEEK. 





Commercial failures this week in the United States number 208 
against 218 last week, 238 the preceding week and 295 the corresponding 
week last year. “ailures in Canada this week are 21 against 25 the 
preceding week aud 44 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5.000 or more: 





June 3,1909 May 27,1909.) May 20, 














i909 June 4, 1908. 
section. —_—.. Q , > : bs 
ver | - ver | m | ver | , rer | 
$5,000} TO) 5,000) Tt! | $5,000) TO! | $5,000) TM 
nai dil  — a ewe | —___—_— | _-_— ees — 
Rast 22 | 71 24 | 7 | 321 80} 48| 120 
South ........... 10 19 x} 60] 21] ~ 68 18 89 
Weat .... 16 63 18 | 58 | 25 | 67 20 58 
Pacific ..... ll 35 12 85 | 7 23 9 28 
a= «o> — ee = . SS 
United States... 59 208 §2 218 85 | 238 Qh 295 
se 7 21 5 25 | 7 | 23 1] 44 
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THE COTTON MARKET. 


Considerable hesitation marked the speculative trading after the ex- 
tended holiday, and option sales have attained only moderate dimensions. 
General sentiment, however, is still bullish and the trend of prices con-.- 
tinues upward, although much irregularity has developed. Crop con- 
ditions and prospects remain the controlling speculative influences, the 
general tenor of weather advices this week encouraging operations for 
higher values. According to dispatches from the cotton belt, excessive 
rains have ceeurred in some sections, while others need more moisture 
and higher temperature. On the other hand, reports from Texas were 
of a favorable character, indicating much improvement in that 
State, and the somewhat conflicting nature of the weather news 
caused a nervous undertone. Before the Government returns appeared 
the opinion was rather freely expressed that the expectation of a sensa 
tionally bullish report was not warranted, and that the market had 
already discounted any unfavorable features that the official figures 
might show. The Gile’s statement placed the condition at &2 and 
estimated the reduction in acreage at 2.7 per cent., while the Journal of 
Commerce report showed about the asme condition, with a slightly 
larger decrease in acreage. These estimates corresponded closely with 
the official returns, which made the condition on May 25 81.1, against 
79.7 last year and §14 as the average for the previous ten years. The 
area was placed at 31,918,000 acres, which compares with the revised 
figures of 33,370,000 for a year ago, a decrease of about 4 4 per cent. 
Prices moved irregularly after the Government report was announced, 
the market declining on the higher condition than expected, but rallying 
later on further dispatches of excessive rainfall. Spot business continues 
very dull, sales in the local market being of insignificant volume. 
Statistics published at the close of last week show that exports continue 
to exceed last year’s by a substantial margin, and total spinners’ takings 
were again about 50,000 bales heavier than in the same period of 1908 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wea. Thurs. Fri 
New York, cents............ 6 eee 11,25 11.35 11.50 11.50 
NewOrleans, cents ......... Pe, 4 some 10.87 10.87 10.387 10 87 


biiteeensd  ccsece © Saacee ) ance 583 5.33 5.83 


atest statistics of supply and movement of American cotton are 
given herewith 


. Abroad ane Two Weeks’ 
In U.S. oat. Total Decreas eé. 
ees ME Dio cacccdccss ¥64,296 2,177,018 3,041,314 208,123 
1908, a . ane 672.260 1,482,726 2,154,986 258,640 
es 767,341 2.037'497 2,804,838 240,346 
eee Bea 791,391 1,445,471 2. 236,862 180,922 
1905, a eS ae 876,917 1,649,000 2,5295.917 126,091 
1904, . ee 154 341 S90 000 1,424,341 156,262 . 
903, “ FE eres 371,878 1,115,000 1 486.878 162.674 
1902, “* Pe re it 574,904 1.389,000 1,963,904 237,266 
901, , Peet 834,325 1,226,000 2,060,325 295 607 
1900, ‘ ee 381,126 1,206 000 1487 126 240,126 
1899), ‘ — SE 1,003 606 2.133.000 3,136,606 256,264 
 “'— a SPoeqae: 603.78 1] 1,205,000 2,508,751 217,788 
1897, Oe pia atigta 369.756 1,504,000 1,873 756 235,976 
1896, “* | SRE ae 423,906 1,494,000 1,017,906 212,761 


From the opening of the crop year to May 28, according to statis- 
ties compiled by the Financial Chronicle, 12,761,686 bales of cotton came 
into sight as compared with 10,627,352 bales last year and 12.807,325 bales 
two yearsago. This week port receipts were 59,361 bales against 66 645 
bales a year ago and 30,086 bales in 1907. Takings by northern spinners 
for the crop year up to May 28 were 2,532,489 bales compared with 
1,615,627 bales last year and 2,483,831 bales two yeurs ago. Last week’s 
exports to Great Britain and the Continent were &8,218 bales against 
43,012 bales in the same week of 198, while for the crop year 7,893,418 
bales compare with 6,928,552 bales in the previous seasun. 





FOREIGN TRADE REPORTS. 





Exports are still slightly larger than those of recent preceding weeks 
and the corresponding period a year ago, and almost double those of 
1907. The outward flow of manufactures holds up remarkably well, 
and foreign purchases of American tools, farming implements, ete.., 
are quite encouraging, but any considerable increase in the outward 
movement of grain, provisions and other farm products will hardly 
occur until the present very high domestic quotations are more on a 
parity with exporters’ ideas. Imports are still at an abnormally high 
figure, over $4,000,000 greater than in the same week in either 1908 or 
1907. In no particular instance are receipts noticeably larger, although 
sugar, raw hides and precious stones come in in fairly large quanti'ies, 
the increase being spread over all classes of commodities, and an espe- 
cially satisfactory movement be noted in raw and partly manufactured 
goods for use in manufacturing. The following table gives the exports 
and imports at the port of New York to the latest date obtainable; also 
the total for the year and similar figures for last year: 





———— Ex ports—-————.  ————Imports- 
Rete wos — | 1908. 1909. 1908. 
Set week Teported.. $11,952,054 $11,835,640 $16,805,534 $12,234,972 


Previously reported.... 244,760,389 293,273,447 329,600,253 240,656,651 





Year to date.......... $256,712,543 $305,169,087 $346,405,787 $252,891,623 


Imports for the week ending May 22, amounting in value to $100,000, 
were as follows: Carriages, $141,714; champagne, $384,496; cocoa, 


$154,645; coffee, $622,224; copper, $665,320; furs, $486,395; grease, 


$118,039; undressed hides, $1,109,700; india rubber, $953,384; metal 
goods, $185,694; paper, $160,736; pepper. $313,193; precious stones, 
$703,864; printea matter, $178,421; sauces and preserves, $102 447; 
sugar, $1,613,688; tin, $312,546; tobacco, $369,834; wines, $173,892 ; 
wool, $158,503. Imports of dry goods this week were $2,882,465 against 
$3.054,154 last week and $1,647,629 last year, of which $2,120,421 were 
entered for consumption this week, $2,277,095 last week and $1.223, 805 
last year. 





THE STOCK AND BOND MARKETS. 


The stock market developed remarkable activity and strength this 
week. Many issues reaching new high points for the year, and in several 
eases the highest prices in their history. Transactions toward the close 
of the week were on ascale beyond any previous record of the year. 

United States Steel continued the chief sustaining factor and the 
heavy buying of the shares was attributed to foreign sources in connec- 
tion with their proposed listing on the Paris Bourse. Both the preferred 
and common reached new high records and, while their strength found 
particular reflec.ion in the other steel and iron shares, the whole market 
felt in some degree the influence of their sharp advance. The railroad 
equipment stocks were helped by the improved returns of the trans- 
portation companies, and good gains were made by Pressed Steel Car, 
American Car & Foundry and American Locomotive. American Agri- 
cultural Chemical, American Cotton Oil and Virginia-Carolina Chemical 
were notably strong. Corn Products Refining rose sharply on continued 
reflection of the proposed expansion of the company’s business. Amal- 
gamated Copper and American Smelting were very strongly influenced 
by the betterment in the crude metal markets. United Drv Goods 
preferred was dealt in for the first time and was in good demand. 

Southern Pacific was notable forthe extent of its advance which carried 
it toa new high record price. Union Pacific was also heavily dealt in, but 
its advance was less pronounced. Atchison's improvement was one of the 
conspicuous features of the market. St. Paul occupied a more prominent 
place in the trading than fora long time past and was notable for its 
strength. Reading responded less sharply to the general improvement 
than the other important railroad issues, which embraced, aside from 
those mentioned, Great Northern preferred, New York Central, North- 
ern Pacific, Pennsylvania, Rock Island and Erie. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas sto*k~ are appended : 





Las’ vear Sat. Mon. Tunes. Wed. Thrra Fr, 2 
i 111.44 111.54 112.03 112.35 
Industrial ...... ....... as de 86.39 86.60 87.385 87.7 
Gen ene Teegeeem...._. OE  -cccoce | 6—guenee 115.07 114.87 115.25 115.50 


Railroad and Miscellaneous Bonds.—The wide dis 
tribution of business continued the chief feature of the railroad and 
miscellaneous bond market. While the undertone was strong, the 
sharpest gains in the market were made by the convertible issues, the 
latter following to a greater degree than any other class the course of 
prices in the stock division. United States Steel 5s were conspicuous 
for an advance to a new high record price, reflectirg the strength of 
the corporation’s shares. Armour 4}s were dealt in actively but with an 
easier tendency. Southern Pacific, Union Pacific and Atchison con- 
vertibles were very strong, with the cransactions in them enormous 
in volume. Interborough-Metropolitan 44s were active but moved 
irregularly. Wabash refunding 4s were largely traded in within 
narrow limits. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the Stock Exchange included, among foreign issues, 
Japanese 4’s at 942 to 94, second series at 93} to 932; 4s at 88% to 
881; Republic of Cuba 5s at 1033, Sao Paulo 5s at 94: United States 
of Mexico 5s at 993 to 99. and 4s at 95. In State securities, Vir- 
ginia deferred 6s, Brown Bros. & Co. certificates, sold at 453 to 453. 











THE MINNEAPOLIS FLOUR OUTPUT. 





MINNEAPOLIS ——Flour continues dull, sales hardly equaling curtailed 
output. The difference in the price of cash wheat and future quotations 
are causing buyers to place orders for immediate needs only, and sales 
are confined almost exclusively to the domestic market. There was a 
falling cff in output, the quantity ground being 270,000 barrels. Mill 
feed is not as strong as a few weeks ago, although prices for immediate 
shipments remain firm. 





Market for Rice.—A seasonable inquiry is noted for rice 
and values are firmly held on all grades, with fancy styles in secant 
supply. Stocks on the Atlantic coast are practically depleted and future 
requirements will be filled from other sources. Weather conditions 
have been generally favorable to the new crop. At New Orleans distri- 
bution is broadening, but offerings continue limited at full prices. Re- 
cent rains in southwest Louisiana and Texas were of much benefit to 
the growing crops. Advices from abroad indicate strong markets on all 
styles. Dan Talmage’s Sons report the Louisiana crop movement to 
date as follows: Receipts, 1,418,266 sacks of rough rice against 1,730,072 
last year, while sales of 1,333,628 pockets cleaned compare with 1,519,740 
in 1908. 
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NEW YORK STOCK EXCHANGE. — 





Weekly 


and Yearly Record of Stocks and Bonds 





STOCKS 


Adams a ee 


Allis-Chalmers .......--+---- | 

Go prek ... 2... c0c-cceceeses 
*Amalgamated ‘oppe Diabeen nd 
American Ag 1 Chemical...-|, @: 

| ae ’ 
American Beet Sugar...-.-.-- 

do pref............--------- 
American Can.....--...-..--- 

do pref... .....-.--------e- 
American Car & Foundry .. 

gS 
American Coal .........----- - 
American Cotton Oil........ " 

do pref..........------+---- (10 
American District Tel...-... 22 
Americap Express ..-.-..-.---- 
American Hide & Leather . 

do pref........------------- 
American Ice Securities ...-| 
*American Linseed......---- 

do pref....-----.----------- 
American Locomotive .----. 

Go pref... .......20-c02---0- 
American Malt...--.-....---- 

BP BUR... ccccccccceccsqeceee 


American Smelters pref B . 
American Smelt & Ref 


GO PTO... .... -cccccccccoces, 
American i enalcaptnnctees. + 
BO PTOL... ...0-. cccccccccccee | 
Amer Steel Foundries...... 
American Sugar Ref......-- 


do pref. 


Brunswick Cit 
Buffalo, Roc ‘ow A & Pitts.. 


RES ' 
Buffalo & Susq pret........- , 


Butterick Co 


Canadian Pacitic 
Ceptral & S Am Tel 


Central k K of New Jersey .. 
Cheasapeake & Ohie 
Chicago & Alton 

do pref 


Chicago Great Western 
do pref A 
do pref B 
do debentures 

Chicago, Mil & St Paul 
do pref 

Chicago & Northwestern. 
do pre 

Chicago,St P,M & Omaha.. 
do pref 


do pref 
Chicago Union Traction.. 
do pref 
Clev, C in, Chi & St L 
do pre 
Clev, Lor & Whe eling 
do ‘pref 
Clevela.d & Pittsburg 
Careee Fuel & Iron 
do p 
Cc hh southern 
do 1st pref 
do 2d pref 
ol & H ¢ Coal & Iron 
Consolidated Coal. 


do pref 
Crex Carpet Co 
Delaware & Hudson .. 


Delaware, Lack & Western Mg 


yt er 7 hio Grande 
oO 
Des M nae & Ft Dodge. . 
Detroit United Railway 
Diamond Match 


DuluthSS & Atl 


Da eS eec seesceceeeecssceoeescst 


do lst ay 
do 2d pre 


do 


pre 
Federal Mining & Smelting 


do pref 
*Federal Sugar 
do pref 
General Chemical! 
do pref 
Generai Electric 
Granby Consol 
Great Northern pref 


Green Bay & Western 
H B Clatiin Co 
do ]st pret. 
do 2d pref 
Havana Elec tric R ailwav . 











American Tel & Cable.....- 
American Tel & Tel......-- 
American Tob pref bew -...-| 
*American Woolen.....-.-.-- 
int noncignandedsneens 
*Apnaconda C oppt OP a. nenednene | 
Ass’d Merchants’ Ist pref -.), 
GP Be POE ..coc-e.0 ee a! 
Atch, Top & Santa Fe.....-- 
SS (ee 
Atlantic Coast Line.......-. 
Baltimore & Uhio ..........-| 
2 BERS . .. nccncecesobessocess 
*Batopilis Mining........... 
C—O 
Bethlehem Steel ............ 
Ft SE. nnncons camnenetes cas 
Brooklyn Rapid Transit. -- 
Brooklyn U — a 





— 





“_<seeee ee ewer ee 


Canada Sonthern...........- 


~seeeere ee eeere 


ees ee eee 


Central Leuthe®............. 
ee ee 


eee ee eee) 
“eee ee ee eee 


Chicago, Bur & Quiney.....|!' 
Chicago & FE ILllinois pref ...| 


“see ee eweeer ee ewe ee eee 
ee 


Chicago Term Trans ........ |" 


ee eee ee ee se 


Consolidated Gas... .. ee 
Corn Products Kefining Co. .| 


i 


*Distiliera Securities........ 


“see eee eee eee ewe 


Great Northern Ore etfs... 


ee ee 


ee 


30% 
1044 
294%, 3 

79% 5, 


[| -“*“7ee 


Year. 





High 














SCOom enn 
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—— 
Ot me OOD OS 
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ot 195 Aprl7 | 
164 My 17 | 


5255 My 1 


~J 


S74 Jun 3 } 


444 Jun : 
99 My 2 


95% Jun 
litegMy 2 
8G Jun 


4 
d<eJun 4 | 
6 


117 My 


; 7g Jun 4 | 
1 | 


106% My 1 


229 My 24 


Sly Jun 


liyJun 
jb8y Jun .; 
897% My 2U 
47% Jun 4 
li + Pap enn 3 
Apr 16 

105 My 12 
51 Jun 3 
136 Apr 8 
131 Apr S 


13 


77 Jan 
142%, Apr 22 


434Jun 1 
42% Aprils 
lsyJun 3 
44 Jun 4 | 
6l4y4Jun 4 
117 My 6 

] 


“ 


104. My 10) 
3733 My 21 | 


106% Jun 3 
J bad 

109 Jun 4 
104% Feb 19 
115y4Jun 4 
1054Jun 4 
129 2My 2U 
119yJun 4 
96 April2 
4% Apr 2 
1vO Mr 16 
32% Jun 4 
64 Jun 3 
S24Jun 4 
140%) My 15 
19% My 2 
62 Aprld 
34% My 17 
638 ° My 25 
1SdS*%eJun 4 


10& Febl0 


33 Jan 4 


| 10445 My 7 


7 Jap 4 | 


7 
L 
170% Jun 4 
lS6yJun 3 
220 Apr2Z3 


156 Jan 3 | 
L70'g Apr 1 

4ly Jan 25 | 
20 Jan 2d 


ee 
re 


wee en ener eeuwee 


75 a 


S44) Jan 


b5'2My 3} 


165% Jan 4 
264 Jun 2 | 
l 
5 


92g Jun 
61 My 2 


b) 
200 My 14) 
| 680 Apr22Z 
54. Apr2vU | 
90 Feb 10 | 
16% Jan 12 
622 Feb 20 


41% My 2 
21 Jan Li 
36% Jan 1 
53 OJ 
iy Jun 


71 My 1 
103 My lf 
161 34 M rl 


‘ y 7 
(110 Jan 4 
|149%Jun 4 


Td yJun 


-—-<*8 e8ee8ee7%° 


~ 
39% My 17) 

l 

( 


, 
5 
5 | 
3buJun 4 
4 
4 


Lou 


190 Jan 20 


33% Jan 


82 Jan 7 
742 Feb 23 
712 Feb 23 
4444 Febv4 
O7% Feb 23 
424, Jan 5 
98 Jan 7 


205 ) ” Feb 23 
644 Feb 25 
340 =~Febvda 
18% Jan x 
12 Feb 2d 
29 Janl2 | 
49 Feb23 | 
1004 Febwua 
Jan 7 | 
42 Jan 7 | 
80 Jan 4 
77% Feb 24 
101 Jan 2 
225 Mr 9 | 
05> Mr 1 
34% Feb 24 
125% Jan 15 
126% Jun 3 
75> Feb2a | 
12> Feb 1 | 
90'3 Feb 6 | 
26 Feb 4 
3% Jan 6 | 
37% Feb 26 
105 > Apr 2 


1VU1 ‘8 Feb17 | 


07% Jan 13 


100% Jan 13 
1U7% Jan 14 | 
103g Feb 23 | 
92 3 


Feb 


27 Jan 29 |) 
100 Mr 16 
18%,M> 9 || 


47 Feb24 
67 Jan 9Y 
118 Jap 23 


6044 Jau 11 


165 Mr & 
105 FevldJ 


254 Mr 2 
99% Apr 5 


215 Feb 23 


55% Jan 6 
57% Feb 24 
70 Feb23 


225 Apr 23 


4% Mr 138 
25 Janl3 
§4 Mr 19 
60 Jan 22 
141 Feb 23 
158% Mr 15 


| 173% Keb 24 


OS Mr 15 
148 Apr 22 
16644 Jan 30 

» y > 


My 6 
17% Jan ll 

4% Apr2U 
i3% Apr 17 
683 Jan 29 


'100 Jan 4 


“eee e eee en wee 


29 Feb 23 


7 

5S74eJan oO 
62 Jan 2 
3. ‘ 
214% 


| www ewwneeeren eee 


45 con” “5 
167% Feb 24 
535 Feb 6 


3753 Jan 6 || 


79g Jan 6 
15% Juu 7 
56 Jan 30 
32% Feb 23 
15% Jan 6 
2% Feb23 
2253 Mr 11 
3642 Mr ll 
PSY Mr lil 


61 Jan 21 
Q8lyg Jan ov 
15048 Feb 23 
91 Mr 12 


/ 136% Feb 24 


6548 Mr ‘12 


| w#eee  ** # eee @ 


| wpe weer en eer eee 


| -=*#eeee er * 


Mr 30 | 
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STOCKS Last 
Sale 
Continued 
reacts Friday. 
Havana Electric Ry pref ...|f 33 
Hocking Vailey .........-.-- , 97 
dv pre eceeceed], 24s 
Homestake Mining ......-..|' 90. 
Illinois Central.............- 143% 
do leased lines...........-- f 99% 
Ingersoll-Rand. ........-..--|) 28 
NEEL, .ncnchatnonenthsaniie 33 
Intervorough-Metropolitan.| 17 
A PR NS 46's 
International Harvester . R5'g 
> renee 122% 
International Merc Marine. 34 
— eee 24% 
International Paper -...-.-- 16 
RE EE: O25 
«International Power Co ...| ----- 
International Steam Pump .| 41% 
BD BE. .0.c-cccvecesccccese S74 
Iowa C eutenl She mbaiedealeet 3158 
 ” ee o7% 
Kanawa & Michigan.. 50 
Kausas City, Fts & M pref. id\2 
Kansas City ‘Southern... 473s 
ON RR rs Ws 
Keokuk & Des Mounes....-- . 
DS dcxcmapenader cana +t 27 
Knickerbocker Ice. .........| ------ 
Pi ccothineanvupwanits | 63 
Lac ~~ a Us. anne 
OE RR aa 85 
ake Enie & Western...<... 244 
Gd BOOS. coccceces ccccceess- 53 
ON OT 310 
Long Island . ey ee 
Louisville & Nashv ille ..... 140% 
Mackay Companies .......-. 82 
Ps cnsd cd vbeausesese 79 
Manhattan Beach........--. | Bly 
Manhattan E.xevated .....-.. 146% 
«Metropolitan Street Ry....| 20 
Mexican Ceutral Tr revts . | -.---- 
Michigan Central ..-.-...---- 1125 
Michigau State <P oconee oéee 
do pref. ER, GP 
Minn & St Louis ............| 58 
ggg a 86 
MtPSSe x néersonseoaned 140% 
OO gE... .ccccccoe _-cccces +140 
M oh nme Kansas & Texas..| 43% 
I diieengehonres eoos 73 
Misevari Peetiic dei basmati 76% 
Murris @ Easex ........---- | ------ 
Nashville, C ~y & St Lous. |*130 
«Natioual Biscuit Co....... | 106 
OO WUE. sconce -neneceses 122% 
National Enameling...-..--- 15% 
do prof. ........-cc.-eeee t 88 
*National Lead Co..........| 8848 
oii a etiatacan neh 109 
ke Rysof Mex ist pref D334 
GD Te Bs. .occcccscccoens 2h ky 
New Central Coal ......---- 40 
«Newhouse Mines &Sm'lt rs 2 
New Orleans Ky & Light. | .-.--- 
Ged MONE. coccceccececccsscces] cocsee 
“New York Air Brake...... t 88 
New York Central -.--.--.-- 134 
New York, Chi & St Louis..; 46% 
BO BGG BEE cccccccccccseces 1101 
GD BE BOGE. cccenccesssccwcs + #O 
New York Dock..........--- 3D 
OS BOGE... cccoscescccccccencs 73 
New York & Harlem....-.-.-.- : 
New York, Lack & Western |} 127 
NY,NH & Hartford......- 172% 
NY & NJ Telephone -...---. 1237 
N Y, Ontario & Western...-| 52 
Norfolk & Western ...... .-- 91 
do pref.... a insianewid Rb 
North Ame ie ARES: Rly 


Northern Central 
Northern Ohio Tr & ¢ Light. 
Northern Pacitic - 














sae 14 Mp | 
4g 


Ontario Mining .......-.----- 

Pacitic Coast pocaniemeneet 96 
do ist pref ........0-------- + 98 
Go 20 MEST .. ccc. coscccees j 94 

Pacific Mail ................-- 297, 

Pennsylvania Kailroad ..... 1338 

Peuple’ s t#as, Chicago....... 115 

Peoria & Eastern. ......----- + 24 

Pere Marquette 6 eeedeaial 
Phelps, Dodge & Co .....--- 11954 

Philede Iphia Rapid Trans .. 

PC,C & St Louls........... 927, 

do pre OE: pentbavkckerec@aceen’ +110 

P ae ee 12% 
GO PEGE... .-.-- .ccce--+- oss A712 

mR Ft Wayne & Chi 117 te 

Pressed Steel Car .......---- big 
AO pref... .......cccccccccoee 1040 

Pullman CO .........-ccccces lsd 

(quicksilver. .........-- omben 6% 
do pref. . : 7%, 

R R Sec Lilinois Cen Cifs ...| ...... 

«Railway Steel springs .....| 46 
do pt f.....--------------+: 108 
BORG 20 ccccccccccccccoscce 156% 
do lst ij seit nebise cabin 1 
a dD eae 1 99 

te ane “ ‘isos & Steel. 323% 
a DTEL. ...ccccccccccces--- 103% 

Rock Island. ...........--<-- 3% 

do pref......--.------ ----- 71% 


tome, Watertown & Og ...-. 
*Rubber Goods Mfg pref....- 
Rutland pref ........-.------ 
St Joseph & Grand Island.. 

do 1st —_ peeees sehanaicute 

do 2d pref ...........----- 





|_#“*#eee 


St Louis & San Fran Ist pret ( 9M 


do 2d pref .......-.--<«- 431g 
StL&SF,C & Elctfs .... 11150 
do new ctfs ipdeetesaceauee it 65 
do pref ctfs........-------- 4116 
St Louis Southwestern ...-.-. 27% 
Be PEST. 22... cccccescccvsess 70% 
Sears-Roebuck pref .....-.-- 3 14 
Sloss-Sheff Steei& Iron Co...) 84 
GO PEGE. ... cocccesesesssse 116 
Southern Pacific ......-- .co-| 13148 
OO RR RE 133%, 
oer Railway .--..-.--- 31%, 
do | FOX 


aoathern ‘R’ y, "M & Octfa ..-'+ 83 
42 


Tennessee Copper...--.--.--- 








Year 
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24g Jan 13 
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45% Jun 
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373uun 4 
Mr 11 


Apr 20 
47% My 13 


133'seJun 4 | 
1345 Jun 4 | 118% Reb 
3244 Jun —_ 
By * 
Jon 4 | 34% Feb 26 
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5 | 





Low 


97 My 8 
S8 Apr27 
Ss J 


$348 Feb 
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5 Janlg 
137 Feb23 


995 Mr 29 


9% Mr 138 
47% Mr 18 
30) «6(Jan 20 
33 M4 Feb 25 


“92 My li 


y ll 
192 Feb 25 
453 Jan 





121 Jan 29 
70 Jan 2) 
69'oJan 9 

2's Jan 13 
142 Mr 25 
21 Mr 26 
194 Feb 23 
52 Mr 
®1 Mr 10 


124 Feb 24 
2 Jan 5 
14 Feb 25 


71 
102% Apr 21 


44 Apr 5 
23 8 Aprl6 
45% Jun 15 

1% Apr 29 


Sly ‘Apr. 3 
135% aon 24 
My . 


* Mr 
100 Mr 30 
ss Mr 29 
29 % Feb 24 
124g Feb 23 
101% Jan 13 
234 Feb 18 
200 My 28 
52 ... 0 
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Toledo, Peoria & Western.. 
Toledo Railways & Light... 
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at 
Toledo, St. Louis & Western se 
SUE .. .c000-sensnescnnoeee 
Twin ( ity Rapid Transit ...| 10072 
do pret ---nnee. -eeeeeee| “PGT 
Union Bag & Paper Co . ao 
do pref wee cteeeeeseres] Qo 
Union NO a el = 
do pref ..........---.-.---2- Ro >, 
United Cigar Mfe. pf....... 06% 
United Dry Goods pf .. sabaees ll 
On" . Bye Lavecinens Co ...|* +t 
Sl sapuesstanndegicel --| .89 4 
v's Cast Iron Pipe.......... o 
pS PER ANE 80'2 
U S Express.........2+..---- t 85 
2 ~ 4 . ae et 
y ot ~ eccrine +176 
US at & Im ~ a os os 
U 8 Redue & Refining...... } 12 
FREE: 335% 
OF © RRO 2006. ccccccccoosa 41 
Go lat pref .. .ccocccccescoce 116 
aS 5). 82% 
OF © ORE ocece ccedcuweccesess 672 
GO peek ...20..- coccccccccccce 1265, 
Utah Copper. ............cccce 2 
Wandalia BB .ccocccccccsccs] cccces 
Va-Car Chemical ............ Aly 
Od PECE . . cccsccececs coccess i121 
Va Iron, Coal & Coke .......|f 65 
Vulean Detinning......-..-.- ee 
CD BOOE ov cnc ccescscccasenees t 56% 
| ere 
GO WEUE oc cnc .s -c0es-.cccese 537 
Wells-Fargo Express .....-- t315 
Western Maryland...... .... 21% 
W U TeleSrOphh .ccecceccccee TA4ly | 
Westinghouse Fr > =~ B44, | 
CO are i7i2l | 
Wheeling & LE ............} 113 | 
Go Lat Peel ..02.... occscoceet BB | 
| f See pees t 12% | 
Wisconsin Ceutral .......... | 59% | 
ere ee th 


37% Feb 6 
92 My 10 
425 Jan 18 


ee ee 


69 3% Jun 
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= 














c: 

~ 
aa 
a 
SS 

5 
robe 

















"3 
uw 
4 
“ 
ee 
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*"Tnlisted. | No aaies. 


ACTIVE BONDS. 








ACTIVE BONDS, 





Adams Express 48 .......... | 93% 
Albany & Susquehanna 34gs) 105 
Allis Chalmers 5s ........... 8s 
American Ag. Chem. 5s..... 1 
American Cotton Oil 449s...) 97% 


American Hide & Lea. 6s...| 10048 
American Ice Securities 6s..f 76 
Anierican Tel & Tel con =. | 103% 
American Tobacco Co. 4s.. 8U 
American Tobacco 68 ....... 112 
a. CS EEE t 85% 
T&S wees aia Relea Std 100%, 
“~~ adjust 4s camped TORO 94 
S| e-em 114% 
do conv 4s . .-| 1144 
Atlantic Coast Line 4s...... YO% 
do L & N col 48 ........... t 90 
Bal —— 2 — prior 3498s, ¥4 
do general 48 .............. 100% 
do Stes & “Mt D oe ak we 
do P, LE & W V 4s...... t 93 
do Southwest Div 31g es Are 
Bethlehem Steel 5s ......... 897, 
Brooklyn Rap Tran ref 4s.. 8 
Brooklyn Rapid Transit 
Brooklyn Union El Ist 5s ..| 103% 
Brooklyn Union Gas 5s ....- 08 
ulf, koch & Pitts gen 5s...|t1165 
Canada South lst ext. 6s ...)| 106% 
i teense eae “#102 
Central of Georgia con 5s...) 111%: 
Central Leather 5s.......... t 9349 
Central of New Jerseygn 5s/t127% 
Central Pacific 1st 4s ....... 97% 
Ches & Ohio con 5s .........)f115% 
do general 4498 ............ 104% 
do Big Sandy 4s ........... t 89% 
Chicago & P| eS ere 
| Rae t 76% 
Chi, B & Q gen 4s...........| 100 
do Lil I 91 
do Illinois div 4s .......... 1015 
do Nebraska Ex 4s. sevcces| o---s- 
Chi & East Lilinois con 5s ..| 11548 
Chicago & Erie 1st 5s......./4117 
Chi, Ind & — ref vena 128%, 
do refunding 5 113 
Chi, Min & St Paul gn ‘4s.. -|#104% 
do terminal 5s ............. (104%, 
do C & Pac Western 5s.../+110 
ST t101% 
do Southern Minn 6s...... 10148 
do South Division 5s...... 110048 
Chi & Northwest’n gn 34gs .|} 91 
do extended 4s ............ 110012 
Chi, R I & Pacific col5s....) 93%: 
do Ses 100% 
do collateral trust 4s ...... 80% 
do refunding 4s... 924g 
Chi, St Paul, M & 06s... “1412915 
Clev, CC & st Lgn4s...... + 9742 
dv St Louis Div 4s ........ 1+ 96% 
Col Industrial 5s ........... | Ts 
Col Midland lst 4s.......... | 833, 
Col Southern lst 4s _........ | O7% 
fee U9 49 
Con Tobacco 4s.._.. ........ | FO% 
Del & Hudson cony 4s......| 105% 
Den & RG con 48........... | 97% 
Distiller s' Securities 5s ..... | 77% 
a& G Com 38. ......... 
do’ Divisional 5s.......... nis 
Erie conso! prior 4s... ph 901g 
do general 4s ..........._. -| 783, 
do conv 4s A......0.:. t 85 
doconvisB...........-""| 7@ 
ee Pa, col ty 49 ........... 89 
vansv’e & T H lst gen 3 
FtwéDce ist 6s re 


Last | 
Eale | 

















Friday. High | Low | 





My 22 





111%Jun 4 
99 Jan 238 
129% Apr 29 
98% Jan 28 
117 "Sen 15 





57 Aprils 
100's Feb 19 














an 19 


























ACTIVE BONDS 
Continued. 




















Ft W & Rio Grande Ist 4s.. 
General Elec deb ds......... 
GB & Western deb B ...... 
Hocking Valley 4498........ 
H & T Cen gen 4s........... t 
Illinois Cen 4s, 1952 ........ 
do 48, 1953 ......... eoesess EH 
GEE Sate srcnceanoouds 
Int Mer Marine 449s........ 
luter-Metropolitan 4198..... 
International Paper 6s...... 
GRGS Ol: caccmbdedonnces 
Internat’! Steam wed 6s. 


lowa Central Bee Git inewese “ltl 


GG El oka: ctadéacovcen: 
Kansas City, #tS & Mem 4s 
Kansas City fren yy 38 ... 
Lackawanna Steel 5s ....... 
Laclede Gas 5s8....- 

Lake Erie & W estern lst 5s 

OT SESS a ees ee 
Lake Shore gn. Ri dcscoud 

do deb g 4s, 1 23.2... «2+. 

do deb g 48, 1931.......--.. 
Long ey Unitied 

do gen ‘e+ eat ts sanesbesse 

gS ERS ES” ae 
saa le S&S Nash Unified 4s 
do col tr 4s_.....-.- 

do So Ry, Monen joint 4s. 
Manhattan com 48........... j 

do tax exempt............. 
Met Street Ky 5s tr rec..... 

ex Cen con 4s tr rec ...... 

do lst income tr rec ...... 

do <d income tr ree.....-..- 
Minneapolis & St L con 5s 

du lst & ref 48............. 
Missvuri, Kan & Tex lst 4s 

GE Gk ac ahwcanedsadoovce< ) 





do sinking wae lt desoes 
do Tof T 5 
Missouri Pacific ‘trust Bs - bien 


- - ses NE ere tl 


eeeee eee eee weer eee eee 


Mobile & Ohio gen 48....... 
Nassau Elec 4s............- 
National Mexico 4s ........./ 
N, C & St Louis con inane 
N Y Air Brake cun 6s ...... 
New York Central gen 3448 
do deb 48, 1934............ t 
do Lake Shore col 31448 .... 
do M © Cullateral 3498. .... 


5 ] 
N Y, N H &H conv deb 6s 
do conv 3448 erage F 
N Y, Ont & West ref 4s..... 
Nortolk & Western con 4s . 
do divisional 1st lien 4s ... 
er 
do Poca, C & C joint 4s ... 
Northern Pacific prior 4s . 
NP POSES BB coccee+cesces:s 


Oregon Ry & Nav Ge awamios t 


Gp ccccdasidssncdase +114 


do ref 4s 
Pacitic Coast 1st 5s ......... 1 
Pennsylvania con 48, 1948 . 
do conv 3 ih, Be «sscees< 
do conv 34s, 1915 ........ 
Peoria & E Sapte aa t 


Reading gen 48.............. 
do Jersey Cen col 4s ...... 


Rep Iron & Steel 5s......... hl 


Rio Grande W 4s.......----. 


St Jo & sf Isl i. See 
StL & a 
do ref ‘a OE ELEC NT a 
do River & Gulf Div 4s.. 
St L& S F ref 4s...........- 
do general 58 ..........-<.- 
do general 66 .............- 
St L & Southwest lsts...... 
GD i cccdcoccneces: 
PG vn due cactiocesd 


los... ee 
do Montana ext 4s. cites mdntid j 
San Antunio & A P 48....-.. 


—" Air Line 58 ....... t 


ol 4s 
do St Louis “Division 4s.. 
Tennessee Coal & ae gen ‘} 


Term Ass'n St L ref 4s...... + 98 
Texas Pacific lst 5s......... tl 


Third Ave 4s, T R etfs st’d. 
Toledo, St Louis & W 328 . 
pF RRR ee eee 
Underg’d London 424 per cts 
Union Pacific lst 48......... 
Union Pacific con 4s ........ 
do lst & ref 48. ............ : 
United Rys San Fran 4s.... 
U 8 Leatine® G6... ...cccccccce 
US Realty & Imp i siwediba 
US Red’n & Ket 6s.. 
U 8 Steel 58....-. 
Va-Car Chemical 1st 58. 
We Be OR Skccedecccoces 
do 2d 5s...... pk ae 
do Ref & ext * ptr eee 
Wabash-Pitts Term eee 
Wabash-Pitts Term 2d ..... 
West Maryland 4s wtagerese 
do cony ertible 4s...‘....- 


West N. Y & P Ist 5s ......) “110 


West Union col tr 66........ 
do R E & ref 449s ......... 
do conv 5s, series A......., 

West Shore 43 Sa ee 

Westinghouse El & Mfg 5s. 

Wheeling & L E con 48..... 

Wisconsin Central 48....... 





+ No Sales. 
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Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 





WHOLESALE QUOTATIONS OF COMMODITIES. 


——_—— 





This Week Last Year| 
| 





Ergot, Russian............ 1b | 
Ether, U.S. P., 1900...... 
Bucalyptol ............ oeeee - 
Formaldehyde ...... ethos lb 


Fusel vil, crude........... 




















ARTICLE. 

APPLES : . a 
PUIG .ccccdetencesad 2.50 1.7: 
DOARGY .cccccccccceccececcce 5.00 4. 

BEANS: 

Marrow, choice..........- 3 2( 2.45 
a 2.7U 2.40 
BOOTS AND SHOES: ; 
Men’s grain shoes...-.-.-.. pa 1.624 1.47% 
Creedmore split ....-.... = 1.42% 1.30 
Men's satin shoes........ 1.4245 1.25 
Wax brogans, No.1..... 1.224 1.10 
Men's kip shoes ......... : 1.3442 1.25 
Men's calf shoes......... 2.10 1.95 
Men's split boots ......-.. 2.02%, 1.70 
Men’s kip buots.......... , 1.72% 1.60 
Men's calf boots... ...-.... 2.7219 2.60 
Women’s grain .........- 1.524 137% 
Women’s split ........... 120 1.07% 
Women's satin........-... 1.15 974 
BUILDING MATERIAL: ‘ 
Brick, Hud. R., com. 000 7.50 5.00 
Glass, window, less dis- a . 
ATE ASAE ST 2045 2.45 
Cement, Portiand, dom. . 1.33 rd ane 
Lath, Eastern. spruce..1. 3.75 3.00 
Lime, Rockport, com... .. 1.02 80 
Shingles Soe 1 — HABE o- 

BURLAP. BPs oz. 40 in.. 4.4() | 5 B5 ) 
iL * esa 3.40 | ia 

COFFEE, No. EE 3 6 3g 

COTTON GOODs: 

Brown sheet gs. standard..yd 6% 7 
Wide sheetings, 10-4...... 30 30 
Bleached sheetings, s8t.... ‘ d4g 9, 
TE «ndieeediiemmnniahs - 6% Bly 
Brown sheetings, 4-yd-.. i 514 
Standard prints........... 434 | 4 
Brown drills, st........-.-. c 7 
Staple ginghame .......--. “ 54 | 5 
Bine denims, 9-0z ......... ‘ lly 12 
EE 3.44 3% 

DAIRY: 

Butter, creamery special... 23 

State dairy, common wo 

RS rn 22 
West'n, imitation cream- 
ery firsts ........ 21 
Cheese, new f.c., special... 15 
new f.c.. common to ay - 3 
Eggs, nearby. fancy. --.--- 192 
Western, ists . ' 17 
Milk, 40 qt. can, ‘net to 

shipper PETES ESS 1.10 

DRIED FRUITS: 

i evaporated, choice, 

I ientennmauidihce lb 7% 
A ssteste, Cal, st., boxes neem 
St i. acasceiice+ nes sees 
Currants, cleaned, bbis.... “ 

mon _ iii enbieie - oque 
OT sone 

Prunes, Cal., 30-40, 25- Ib. 
boa, old. A OS ane 
Raisins, Mal., 3. ae asian pean 

California standard loose 
muscatels, 4-cr......... ib > 

DRUGS & CHEMICALS: 

Acetate Soda............... lb oume 
Acid, Benzoic,true........ oz neon 

Boracic crystals. ......... ib 

Carbolic, drums.......... sous 

Citric, domestic. ......._. sibel 

Acetic, 28%. all daesiaed 100 lb 

Muriatic. 18 puctteces © 

- es 
Nitric, 36". dlanaeiiliainlebiedteben 79 

betas ales eich latte 7g 
eee caliittiieindins BR bly 

Sulphuric, 60°....... 100 Ib 1.00 

artaric, crystals. % oo 
Alcohol, 190 proof U. ‘'S.P-. gal 2.63 
" ref, wood 95%. “ pene 
a denat 188 proof -m bike 
eo 100 sea 
SPR os 1.75 
Ammonia, carbonate dom.. 73 
Areenic. white............. 3% 
Bi-Carbonate soda,A m- 
Era 100 1b 1.15 
Bi- —weeenn Potash, Ameri- Be 
Bleac hing powder,ov er 
ge re ee 1.20 
Borax, powdered........... lb 4% 
Brimstone, crude domes- 
ee See ee 22.00 
PA ay American......... 77 
a gos American ref'd, 

EEE I lial 52 
Pe ( *hinese Kegiice -- 
Carbon, bisulphide ie 2 oes 
Castile soap, pure white... 12 
Caator Oil, No. 1, bbl. lots... ll 
Caustic soda, domestic, 

aditiliimenintthinraetenaieiite 1 1.85 
Chiorate GD. costchesdes 8% 
Sia ‘ 27 
Cocoa butter, bulk......... once 
Codliver oil, Newfound. 

7 eee seen 
Currosive sublimate. . book OP ane 
Cream tartar 99 p.c....... 23 
Creosote, beechwood. ..... 48 
Cochineal, Teneriffe,silver “ 44 
SING THIIIIA. 6 & oticibiisidietnesendinn 4 
Balsam, Copaiba, S. A..... 48 


} ARTICLE. 


|| DRUGS —Continued.. 


|| Gambier, cube No. 1....... lb 
|| Gelatine, silver..........-. - 
| Glycerine, C. P., in bulk..* 
um Ara ema 
Benzoin, Sumatra ...... ” 

Chicle, jovbing ots a ” 

Gamboge, BEG 2cseccces ys 
PI, ceccebbentecdceseces " 

| 7 eer = 
| Senegal, sorte............ vs 
Rs Be GF acccees-cose * 


Copal, Zan. pure white. .. = | 


_ » aes 


Tragacanth, Aleppo lsts ‘* — 


Indigo, Bengal, low ae. . 


_ Todine, resublimed.........“ 
na ane ne at 
| Morphine, bulk ............ OZ 
| Nitrate Silver, ee ~ 7 
| Be EE, . ces nenensaes lb 
a ” 
Ba Se Ee ior eee iti 
CN eee os 
Cassia, 75-80 p. c., tech...“ |- 
SD icubhneckhtnd wees i 
ee = 
Wintergreen, nat., sweet | 
DU ictnnn canbe mune 
Opium, jobbing lote ........ re 


Priussiate Potash ae ~- -Ib 


Quicksilver. 


Quinine, 100-02. tins. ....-. OZ 
Kochelle Salte.............. lb 
Sal Ammouiac, lump....... te 
Sal soda, American. ---100 ib 
Saltpetre,crude ........ 

Sarsapurilla, enka... 
Soda benzoate .............. lb 
CO " 


_FERTILIZERS: 
Bones, ground, steawed, 
ls p.c. yy 6U p.c. Lone 


rere 
| Nitrate Soda, 95 p.c... “ “ 
| Sulphate Ammon ia, 
Ny aoe Eee 7 ee 
| Sulph. Pota<h,basis 904% ‘* ‘ 
| FLOUR 


Corn, No. 2 mixed...... 
Ma 


eeeeeer eer er eee eeeees 


Straw, long rye, No. 2, ** “ 
HEMP: 





Manila, cur. spot........... Ib 
Superior seconds, spot... = 
HIDES, Chicago: 
Packer No. 1 native....... lb 
RG REE ” 
EET ES a 
Cows, heuvy native........ - 
Branded cows. ............. * 
Country, No. 1 steere..... ” 
No. 1 cows, . ee * 
| No.1 Buffhides!...2220227 * 
| No.l Kip.. ee ee, 
| No.1Ca fakins . juitanpiiiealiealiaentie “ 
| HOPS, N. Y. State, prime...Ib 
Po 2 eee Ib 


| LEATHER: 


Hemlock sole, B. A., lt..... Ib | 


Non acid, common......... = 
Union backs, heavy........ ” 
Glazed kid ” 


Oil grain, No. 1, 6 to 7 oz.. “ 
| Glove grain, No. 1,40z ... ‘ 
| Satin, No. 1, large, 4 0z.... “ 
| Split, Crimpers, No, 1, lt.. - 

Belting butts, No. ine...” 
LUMBER: 
| Hemlock Pa. base pr. 1000 ft 

White pine b. b....... 


Oak 4x4 No. 1 com . ,; & 
White ash 4x4 firsts. “ “ 
- shestnut, 4x4 com. -' = 
ypress, shup pegiktimes sage 


Ss tention Honduras. 100 ft 
Spruce, 2x8, 14 ft.... 1000 ft 
Yellow pine 'L.L. floor’ g * nla: 
Cherry 4x4 firats ..... 
White wood 4x4 firsts. “ “ 

METAL 


S: 
| Pig iron,fdry. No.2,Phila.ton 


~ 
. 


basic, valley furnace. . ” 
Bessemer, Pittsburg... “ 
gray forge, Pittaburg .. = 
Billets, steel, Pittsburg.. ‘ 
forging. Pittsburg ibabe « 
open-hearth, Phila ..... oi 
wire rods, Pittsburg .. . 
Heavy steel rails at mill. “ 
Iron bars,refin'd,.Phil. 100 lbs 
common, Pittsburg. 
Steel bars, Pittsburg. “ “ 
Tank plates, Pittsbg. “* “ 


Beams. Pittsburg .. rill 

Abgles. Pittsburg... ad: 

Sheets, black, No. 28, 
PittebDare” ......<.<-. =“ & 


Wire Nails, Pittabg. “ “ 
Cut Nails, Pittsburg. “ “ 
Barb Wire, galvan- 


ized, Pittsburg ..... - = 
Copper, lake, N. Y....... lb 
Spelter. N. Y Sop ae 66 





} ee 
{| a —— 























ee ton 
Muriate aie basis 80 
100 Ib 


Spring patent hones bbl 
(See - 
Spring, clear poabaneae aks = 
Sapa: - 
GRAIN: 
Wheat, No. 2 red ...... bush 
ae 





& - 
Hay, prime timothy. 100 Ibs 








- 
w 


ot 
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ARTICLE. 


M ‘piel ple pence ued. 


Tin N eee 
Tin plate, N. Y...100 Ib. nen 


| MOLASSES AND SYRUPS: 


New Orleans, cent. 


GE eidcpsnncdceneees gal 
open kettle........ eedba oo 
Syrup, common........... ™ 
OILS 
| 
Cottonseed, sum’ r, white. . 
Cocoanut, Cochin. .......... 
Cod, domestic. ..... mene 
Newfounudland.... ....-. = 
Lard, prime, city.........-. ” 
_ « ~ a eee 6 
Linseed, city, raw. ......--. oe 
Petrolenm, GPUES... esd. BD 
Refined, cargo lots, in 
ING bi didi tin tenis . 
ities dikicth a teas : 
Roain, first rum ..........- gal 


Strawboard ..............1 
Wrappink«, No. 2 jute.100 tbs 
Writing, ledge | Jeeiipecspp any ib 


| PEAS: Chwice Secth.... bag 
| PROVISIONS, Chicago— 
‘(| Beef, li 


_ OE as 100 lbs 
Hogs, liv » = 
Lard, selene steamed “ “ 
Pork. | REE: bbi 
PEED, BUD. ccnncctoue 100 lbs 
|| Tallow, N.Y ............. 
| RICE: Domestic, prime.... 1b 
|| RUBBER: 
| Upriver, prime ...... 100 ibs 
| SALT: 
Domestic ........ 224-lb. bag 


Turk's Island.... 140-lb Sag 


SALT FISH: 

Mackerel, Norway No. 1, 
, Ss Ree ren bbl 
Norway No. 4.400-450 ‘“ 

Bloaters, No. 1, 140-150... “ 


Herring, ruund,large.... “ 
Cod, Georges... ...... 100 lbs 
boneless. genuine........ lb 
| SILK: Raw (Shanghai) best.1lb 
| SPICES 
Cloves, Zanzibar........... b 
Nutmegs, 105s8-1108....... “e 
dinene, Galsiiin, trata tele ” 
Pepper, Siugerpore, ‘black. “ 
white *‘ 
| SPIRITS, Cincinnati....... gal 
SUGAR 

Raw-Muscovado ... .100 ibs 
Retined, crushed. ..... - 
Standard, granu.,net.‘ “ 
TEA: Formosa, fair ....... lb 
TE EC ee ” 
ihe sassuceetoneoniin’ ’ 
SR er er ee ” 
a BE a cnbé-hebiditinne aan “ 


TOBAG ‘O, Louisville : 
Buriey red—Com., short ...1b 


Re = 
tt cceascebatiie oe 
ine a TRE ee ee re, sé 
Burley colory—C ommon .. * 
a - 
Dark.re handing Con “ 
Medium.... “ 
Dark, expor t—Common ... “ 
Medium ath vonatagasbene “ 
TURPENTINE ...........gal 
VEGETABLES: 
Cabbage. Virginia. ..... crate 
Onions, Texas, white... ... “s 


o State & West yellow bag 


red 
Potatoes, state& w'n, bulk. bbl 


Turnips, nee séebbees 
WOOL, Philadelphia: 
Average 100 grades ...... lb 
Ohio | RI OS Sey ee as 
x Mediam metihibbisehiinnd = 
Y. & Michigan — 
gS.  sctsseeccce @ 
Quarter blood .... ...... * 
— & lllinois— 
iu Ee Ee Se ‘és 
| Ses oa va 
—— BED -stchedesce 7 
— ry South Dakota— “ 
M ae mbegneseebebones ” 
Quarter blood ........... e 
Utah, Wyoming & Idaho— 
Li ight fine le cibnalediibts ton ‘s 
Hea ae! eee ““ 
WOULE* GOODS: 
Clay worsted, 16 Zz ...... y 
Clay mixture, !0 0z....... - 
Thibet, all wool, 24 oz.... “ 
Dress Goods, fancy ....... “ 
TD -c-centiinccecas as 
Talbot ‘‘T” flannels...... a 
Indigo flannel auitings.... “ 
Cashmere cotton warp.... “ 
Plain cheviots, 14 oz ..... saa 
Pee, Me ON «:eese- sane * 





| | 





+4 

















25.00 


5.50 


3.75 


104 








+ Means advance since last week. 


— Means decline since last week 





Advances 2°) ; 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Eastera. 

MASSACHUSETTS, Foxboro— Foxboro National 
Bank (9126). Capital $50,000. B. B. Bristol, 
president; W S. Kimball, vice-president; W. B. 
Baker, cashier. 

New York, Ridgewood—Ridgewood National 
Bank (9414). Capital $100,000. Louis Berge, 
president; Aug. W. Newman and Emil G. 
Raeder, vice-president; Elliott R. Cowden, 
cashier. 

New York, Sodus.—First National Bank 
(9418). Capital $39,000. Herman L. Kelly, 
president ; Sprague S. Granger and Elisha 
Curtis, vice-presidents. 

New York. Windsor. — Windsor National 
Bank (9415). Capital $25,000 Albert Manwarren, 
president; T. V. Furman and L H. English, 
vice-presidents ; Harvey Sims, cashier. 

PENNSYLVANIA, Eldred— First National Bank 
(9416). Capital $25,000. H. H. Redfield, presi- 
dent; O. D. Underwood, vice-president; E. E 
Drake, cashier. 

Western. 

ILLINOIS, Hoopeston. — Hoopeston National 
Bank (9425). John L Hamilton, president; J. A. 
Cunningham and J. H. Dyer, vice-presidents ; 
I. E. Merrill, cashier; D. D Gilman and E. E. 
Yates, assistant cashiers. 

Wisconsin, Port Washington—First National 
Bank (9419). Capital $50,000. John E. Welding, 
president; William Ahlhauser, vice-president ; 
Hugo Kiel, cashier. 

Pacific. 

CALIFORNIA, San Mateo —National Bank of 
San Mateo (9424). Capital $50,000. George F. 
Lyon, president; P. M. Lansdale and John 
Wisnom, vice-presidents; W. M. Roberts, 
cashier 

OREGON, Roseburg.— Douglass National Bank 
(9423). Capital $50,000. J. H. Booth, president ; 
E. L. Parrott, vice president; W. H. Fisher, 
cashier; G. V. Wimberley, assistant cashier. 
Conversion of the Douglass County Bank. 

WASHINGTON, Prosser. —Benton County Na- 
tional Bank (9417). Capital $25,000. G. W. 
Hamilton, president; E. L. Stewart, vice- 
president; C. R. Harjer. cashier. 





APPLICATIONS APPROVED. 


Eastern. 

PENNSYLVANIA, Harleysville. — Harleysville 
National Bank. Capital $25,000. Application 
filed by O A. Fulmer, 3722 North 17th Street, 
Philadelphia, Pa. 

PENNSYLVANIA, Maytown. — Maytown Na 
tional Bank. Capital $25,000. Correspondent, 
John Dehoff, Maytown, Pa. 

Southern. 

TENNESKE, Nashville. — Cumberland Valley 
National Bank. Capital $300,000. Application 
filed by R J. Montgomery, Nashville, Tenn. 

Virainta, Crewe.—Citizens’ Bank. Capital 
$25,000 To convert into the First National 
Bank. 

Vira@inia, Meadow View.—County National 
Bank. Capital $25,000. Application filed by 
Geo. Stuart, Meadow View, Va. 

Western. 

ILLINOIs, Minonk. — First National Bank. 
Capital $25,000. Application filed by R. Raridon, 
Fairbury, Ill. 

lowa, Fayette. —First National Bank. Capital 
$25,000. Application filed by <A. Hanson, 
Oelwein, Lowa. 

Kansas, Thayer.—Citizens’ State Bank. Capi 
tal $25,000. To convert into the First National 
Bank. 

NortH Dakota, Ellendale —Bank of Elien- 


dale. Capital $25,000 To convert into the 
Ellendale National Bank. 


NortH Daxora, Ellendale.—Farmers’ Na. 
tional Bank. Capital $25,000. Correspondent, 
A. 8. French, 594 Dayton Ave., St. Paul, Minn. 


Pacific. 


CALIFORNIA, Woodland.--First National Bank. 
Capital $50,000. Correspondent. Farmers & 
Merchants’ Bank, Woodland, California. In 
lieu of application to the Farmers & Merchants’ 
Bank into the First National Bank of Woodland. 
Capital $200,000, approved March 11. 

OREGON, Nyssa --Malheur County Bank. Capi- 
tal $25,000. To convert into the First National 
Bank. 

OrEGon, Vale.—First Bank of Vale. Capital 
$50,000. To convert into the United States 
National Bank. 

WASHINGTON, Monroe. — Monroe National 
Bavk. Capital $25,000, Application filed by 
John G. Price, Northern Bank & Trust Co., 
Seattle, Washington. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 


ARKANSAS, McCrory.— Farmers and Mer 
chants’ Bank. Capital $30,000. Incorporated. 

Texas, Fort Lavaca.—State Bank & Trust 
Co. Capital $50,000. M. S. Mahon, president; 
C. T. Traylor, vice-president; J. I. Cochran 
cashier. 

West VIRGINIA, Sutton.—Farmers’ Bank & 
Trust Co. Capital $125,000. Organizing. 


Western. 


ILLINOIS, Berwyn.—Berwyn Trust & Savings 
Bank. Capital $25,000. Organizing. 

INDIANA, Hoagland.—Hoagland State Bank. 
Capital $25,000. J. L. Smith, president; J. S. 
Youse. vice-president ; John Robinson cashier. 

INDIANA, Newberry. — Citizens’ -Bank. 
Capital $10,000. Edwin Scott, president ; Zach. 
A. Rabottom, vice-president; S. W. Slinkard, 
cashier. 

Iowa, Taintor.— Citizens’ Savings Bank. 
Capital $10,000. Chas. Miller, president; J. W. 
Straughan, vice-president; Fred N. MeVey, 
cashier. 

MissourR!I, Catawissa.—Bank of Catawissa. 
Capital $10,000. Organizing. 

Missourl. Joplin.—Joplin Trust Co. 
$250,000. Organizing. 

OKLAHOMA, Okmulgee. — Okmulgee State 
Bank. Capital $60,000. Lee A. Voorhees, presi. 
dent; W. W. Morton, vice president; R. D. 
Carpenter, cashier. 

Pacific. 

IpaHo, Rigby.—Rigby State Bank. Capital 
$30,000. Josiah Call, president; Geo. F. Gazon, 
vice-president ; H. G. Barryman, cashier. 

OREGON, Enterprise.— Enterprise State Bank. 
Capital $25.000 Organizing. 

U:anH, Woods Cross.— Farmers’ State Bank of 


Capital 


| Woods Cross. Capital $20,000. William Moss, 


president; Philander Hatch, vice-president. 





CHANGE IN OFFICERS. 
Hastern. 

PENNSYLVANIA, Union City.—Home National 
Bank. James M. Dunbar, is cashier. 
Southern. 

GEORGIA, Bainbridge.—First National Bank. 
J. S Shingler, is president; P. S. Cummings 
and John T. McLendon, vice-presidents. 

Texas, Teague.—First National Bank. Robert 
F. Riley, is cashier. 

Western. 

ILLINOIS, Chicago.—State Bank of Chicago. 
L. A. Goddard, jis president ; John R. Lindgren 
and Henry A Hangan, vice presidents; Henry 
S Henschen, cashier; Frank I. Packard and 
C. Edward Carlson, assistant cashiers. 


Merchants National Bank 


FOUNDED 
1803. New York. 
Resources, $30,000,000. 


MICHIGAN, Hillsdale.—First State Savings 
Bank. C. C. Tyler, is cashier. 

MinNEsoTA, Hendricks.--First National Bank. 
Chas. C. Swenson is cashier; J. A. Rogness, 
assistant cashier. 

Montana, Columbus.—First National Bank. 
E. S. Dodd is cashier. 

Oun10, Franklin. — Warren National Bank. 
Geo. B. Francis is president. 

On10, Geneva.—First National Bank. L. E. 
Morgan is president; A. D. Moreland, vice- 
president. 


Pacific. 
CALIFORNIA, Mayfield.—Mayfield Bank & 
TrustCo. Ed. C. Ellet is president; Alex Peers 
vice-president; S A. Crary, cashier; Chas. 
Ellet, assistant cashier. 
CALIFORNIA, Oakland. — Syndicate Bank. 
Dennis Searles and B. F. Edwards are vice. 
presidents; W. A. Shockley, cashier; W. E. 
Squires, assistant cashier. 

CALIFORNIA, Richmond.—Mechanies’ Bank. 
B. H. Griffins is president. 

CALIFORNIA, St. Helena —Bank of St. Helena. 
W. W. Lyman is president. 
CALIFORNIA, Stockton.— Union, Safe Deposit 
Bank. J.C. Sterling is cashier. 
CauiForniA, Sunnyvale.--Bank of Sunnyvale. 
C. C. Spalding is president; F. B. Hughes, 











. cashier. 


CALIFORNIA, Tomales.—Bank & Trust Co. of 
Tomales. H. P. Bostic is cashier; L. C. Bailey, 
assistant cashier. 

CALIFORNIA, Tulare.—Bank of Tulare. J. La 
Marche is president ; Geo. F. Gill, vice president. 





MISCELLANEOUS. 
Western. 
ILLINOIS, Chicago.—Commercial National Safe 


‘Deposit Co. Capital is to be $2 500,000. 


Iowa, Decorah.—Winneshiek County State 
Bank. Capital is to be $150,000. 

Kansas, Belle P aine.—Valley State Bank. 
Capital is to be $12,000. 








SPECIAL NOTICES. 





Adopted by U. S. Government. 


‘Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
3 CENTS PER THOUSAND 


Thousands of the highest olass 
of business concerns both here 
and abroad use and 
recommend this 
system. 






The machine aa- 
dresses any kind of 
Mail Matter, such ae 
Envelopes, Wrap- 


te 
on the card, does not 
™ cost more than % of 
en oe ES ea a cent each, and the 
— original stencil can 


dex. The stencils are practically indestructible, as 
we have made 20,000 impressions from one c 

We furnish a list of any trade or gretecsion. Send 
for catalogue and complete information to 


RAPID ADDRESSING MACHINE CO. 


374-378 Broadway, 171 Adams St., 





Kansas, Hoxie.— First National Bank. T. M. 








Walker, is president. 


NEW VORK, U. S&S. A. CHICAGO, U. 8.A. 
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pers, FOREIGN. 


HAVANA CIGARS. 
ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of al) 
Countries. 
OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 





RODRIGUEZ, ARGUELLES Y CIA | 
| Reterences Exchanged, Correspondence : Solicited 


Calle Belascoain 2, Havana, Cuba 


C. BRUET & CO. 


SPECIAL PARTNERSHIP. 


BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS, 








SANTIAGO DE CUBA, 
GUANTANAMO, MANZANILLO, 


S.C. STUBBS & CO., 
General Agents, 


Head Office: 
MELBOURNE, VicT., AUSTRALIA. 


Code : 





Cables: STUBBSCO. : Western Union Universal 


ESCABINI Y BAJAC 
ASUNCION, Paraguay, S. A. 


COMMISSION AGENTS - 


Representatives of The Royal Insurance Company. 
Agents tor the Kegistration of Trade 
Marke and Patents. 
* Escarvia”™ 





Cable Addreas: 


MOLLOY & CO. 


MELBOURNE (AUSTRALIA) 


Wool, Grain, Hides, Calf-skins, Sheep-Ski 1s, 
Rabbit-skin,’oi.2: Australian Furred-skins 


Cable Address: “‘ MOSHEIDE,”’ MELBOURNE. Codes 
used: A. B. C. (Fifth Edition) all Western Union. 


ESTABLISHED 1826 


G. C. HIRZEL 


PALERMO, ITALY 


SPECIALTY 
SICILIAN WVINES 


XPORTER of Citrate of Limes, Concentrated 
Lime Juice, Kaw Lemon Juice, Olive Oil, Ground 
and Leaf Sumac, etc., etc. 





ESTABLISHED 1856 


LEDESMA HERMANOS 


Imma port and Hxerport 


Dealers in Sugar, Tobacco, Lumber, etc. 
Calle Bartolomé Mitre No. 785, 


BUENOS AIRES, ARGENTINA. 


ENRIQUE PLATE 


ASUNCION. PABASUAT. 


COMMISSION AGENT. 


Represents Foreign Commercial Houses 
Registers Trade Marks. 





Telegraphic ee SCHEL we M—PARI8 
Co : Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil- -Moreing & Neil 


L. W. @ A. B. SCHELL 


Consulting & Contracting Engineers 
32 AVENUE DE L’OPERA 
PARIS, FRANCE 


PFAFF,PINSCHOF & CO. 


General Merchants, Indentors, etc. 
MELBOURNE, AUSTRALIA 








LECTRICAL MATERIALS for Machinery, Paper 
Farnishings, China, Glassware, Carpets and Linol 
leums, Pianos, Organs “Kapok, Cottons, Silks and al 
classes of Eastero, Continental and American Mer- 
chandise. 


CUBA. | 


454-456 FLINDERS ST... 


| FOREIGN. 





rraLywy 


‘A. A. BARBATI & CO. 


NAPLES (68, VIA S. BRIGIDA) 





Macaroni, Italian Fancy Groceries 
Commission Merchants 


| 





GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 
LEIPZIG BERLIN HAMBURG 
_ LUBECK LONDON NEW YORE 


*RANKFURT O/M. STETTIN EYDTKUHNEN PROSTKEN 
THORN SKALMIERZYCE PODWOLOCZYSKA 
Representativey of 


“GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 





CLARTON HODGSON & CO. 


HEAD OFFICE: 
3 Wynyard Lane, Sydney, N.S. W. 
REPRESENTING BRITISH anx 
General Agents FOREIGN MANUFACTURERS 
References Exchanged. Correspondence Invited. 


Cable Addrese 
*“TONSON” 


Codes: 


A. B. C., 5th Ed. and others. 


BANCO DE LONDRES y MEXICO. 


ESTABLISHED 1863. 





CITY OF MEXICO, 


Paid-up Capital, + - $21,500,000 
Reserve Fund, . - . 10,750,000 
Supplementary Fund, - - 4.250.000 


BRANCHES: 


Veracruz, Monterrey, Mazatlan, San Luis Potosi 
Guanajato, Puebla, Durango, Torreon. 
Morelia, Guadalajara, Queretaro, Aguascalientes. 


Conducts a General Banking Business. foreign 
drafts Bought and Sold. Interest Paid on Accounts 
subject to Check and on Time Deposits. 


“CINZANO” 
THE BEST ITALIAN VERMOUTH 








JS 
F. CINZANO Y CIA., Turin, Italy 


FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37, Monterey, N. L., México, 











— eee ee 





Sugar and Alcohol Manufacturers | | 


Dealers in Goat and fiid Skins and Hides. 





CABLE “ BLASCO” 


“HARLES 


COMALISSION 
No. 1. O REILLY ST., 


P.O. Box 362. 


BLASCO 


MERCHANT 
HAVANA, CUBA 





PROPRIETOR OF 


FrohocR’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Hams, Bacon, Creamery Butterand Cheese, Groceries 
Fruit, Vegetaples, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and Interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 32 
Any Code. HAVANA, CUBA. 


PORT NATAL. 


Improved facilities for quick despatch are now 
offered at this Port. 

The inner harbour i accessible tO vessels of 
deep draught at all hours. 

The pees equipment includes three powerful 
tugs, floating graving dock, with a net lifting 

wer of 8,500 tons, floating workshop of large 

imensions, hydraulic cranes of a lifting capacity 
ranging from 30 cwt. to 50 tons, 20-ton sheers and 
extensive system of closed sheds furnished with 
Hydraulic Cranes and lighted by Electricity. 


AGENT-GENERAL FOR NATAL: 
| 26 Victoria St., Westminster, London, S.W.,Engiand 











FOREIGN. 


SWALLOW & ARIELL Un. 


MELBOURNE, ViICT., AUSTRALIA 


MANUFACTURERS OF 


BISCUITS, CAKES, PLUM PUDDINGS 


Packed in hermetically Sealed Tins f for Export — 


AXELA. MALMER 
LISBON, PORTUGAL 
PORTER O 


Wines, Fruits and "Canned Sardines 


PORTER O 
Cereals, Codfish, Sugar, Wool and Cotton 
Cable Address :MALMERA 


Codes used: A B C, 5th Edition 
Meyer's Atlantic Cotton Code 

















MANUFACTURER OF 


Vegetable Preserves 
| OF ALL KINDS 
Leading Specialty, RED PEPPERS 


FRANCISCO MORENO, catavonna, 


CORRESPONDENCE SOLICITED. 
ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 
Transact a General Banking Business. 


Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


DRESDNER BANK 


BERLIN DRESDEN FRANKFORT a. M. LONDON 


Capital fully vy in - Mk. 180,000,000 
Reserve Fund - - ” 51,500,000 


Mk. 231,500,000 


THE UNITED STATES BANKING C€O., S. A. 


MEXICO CITY, MEXICO. 
Capital Stock Paid Up, 3':2,000,000.600 
Reserve, - - - 640,000.00 
Deposits, . . . 7,534,655.93 


DIRECTORS AND OFFICERS: 








—_—————__ 














GEO. I. HAM, Presiden = K. SMOOT. 

M. ELSASSER, lat Vice- a Tesident. . F. LAYS 

JOHN T. JUDD, 2nd. Vice-President. G “W.JE NNINGS. 
R. J.DWYER, Comieario. J. ™. NEELAND. 
L. C. JUDD, Tre asurer. J. I. LONG 


FREDERICO GRIESE. 
K. STEWART, Managers. 


RAFFLOER ERBSLOH & CO., 


MANUFACTURERS OF 


Rope and Binder Twine 
HAVANA, CUBA. 
P. O. Box 252. Cable Address: 


H. J. MORDEN and G. 





* Henequen.”’ 


ALMADA @ CO. 


TRAVASSA DOS REMOLARES, 28-1° 
LISBON, FPortugal. 


EXPORTERS of penne sien Cork 


Preserved Fish, Etc. 
VORRESPORDERCE 








SOLICITED. 


POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Eatablished in 1834. 
REPRESENTATIVES IN ALL COUNTRIES 


Smoke “LA PRUEBA” Cigars. 


The finest and choicest Mexican tobacco. Ask for 
them at all hotels, saloons and cigar stores throughout 
the yg gee fy also to befound on sale on all 
trainsin Mexico or 15 cents Mexican curren 
you get a cigar which would cost you 25 cents gold D 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZJAND PUEBLA, Mex. 
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FINANCIAL. 


Manufacturers Commercial Company 
CAPITAL, $1,000,000 

To Responsible Producers and Merchants of Staple 
Merchandise affords special banking facilities. 

To Institutions and Private Investors offers Short 
Time Collateral Trust Notes secured by the oldest, 
safest and most liquid form of banking collateral. In 
eight years we have d at maturity nearly Forty 
Milliou Dollars short time loans. 


MANUFACTURERS COMMERCIAL COMPANY 
299 Broadway, New York. 


SUTRO BROS. & CO. 


BANKERS, 
44 Pine Street, “ - New York 
Members New York: Stock Exchange. 
RAILROAD, INDUSTRIAL and MUNICIPAL BONDS 


Interest allowed on accounts of corporations, firms 
and individuals subject to check at sight. 


Municipal 4% 
Railroad to R 0 N D S 
Corporation { 6% 


SELECTED FOR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co, 


BANKERS 
, 27-29 PINE ST., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 


CHARTERED BANK OF INDIA, 
AUSTRALIA and CHINA 


HATTON COURT THREADNEEDLE STREET, LONDON 
Incorporated by Royal Charter in 1853. 


Capital, £1,200,000. Reserve Fund, £1,525,000 
Reserve Liability of Shareholders, '£1,200,000 


G. BRUCE-WEBSTER, ent, 
88 Wall Street, New York. 

















81G. H. ROSENBLATT M. H. ROSENSLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 
42 Broadway, - - New York 


FIFTH-THI PD NATIONAL BANK 


CINCINNATI, 0. 
Capital, - - $2,700,000 
Surplus, - - 1,300,000 
Deposits, - . 14,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


MERCHANTS NATIONAL BANK 
INDIANAPOLIS, INDIANA. 


Capital . . +. .« «+ $1,000,000 
Surplus and Profits (Earned) 900,000 


O.N. Frenzel, .J. P. Frenzel O. F. Frenzel, 








President. Vice-President. Cashier. 
Fred. Fahnley, J. P. Frenzel, Jr., 
2nd Vice-President. Ass’t Cashier, 


Superior facilities for handling collections and cash 
items on Indianapolis and Indiana, 








INSURANCE. 


(;1BSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKER: 
57 & 59 WILLIAM STREET, 

NEW YORK. 
CORRESPONDENCE SOLICITED. 














REAL ESTATE. 
Est. 1794. 





Inc. 1903. 


RUIKSHANK COMPANY 
Successo to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 


WARREN CRUIKSHANK 
WILLIAM H. PORTER 
WILLIAM L. DEBOST 


EB A. CRUIKSHANK 
ROBERT L. GERRY 
B. HORACE GALLATIN 


WILLIAM B, HARDING 


SPECIAL NOTICES. 


Q)NE ITEM OF IMPORTANCE to every loose- 
leaf user is that it should be impossible for 
leaves to be inserted or removed by other than 
the person in charge of the leijger—they should 
be free from being lost or substituted—the 
absolute security of the leaves must be assured. 
This is accomplished in the MANN YALE LOCK 
LEDGER—-it is the only ledger that protects. 
Our booklet, “The Interchangeable Leaf 
Ledger,’’ tells about it. Ask for copy—it’s free. 


William Mann Company 


Blank Books, Stationery, Printing, Lithographing, 
pying Books and Papers, Leaf 
and Filing Devices. 


529 MARKET STREET 
PHILADELPHIA 

New YORK STORE, 105 CHAMBERS STREET 

Beatty, Blackstock, Fasken & Chadwick 

BARRISTERS, SOLICITORS, NOTARIES, ETC. 











OFFICES: 


TORONTO, CANADA. 


BANK OF TORONTO, Cor. Wellington & Church Sts. 





SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “‘ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


fHOMASM.HOYNE Chicago Stock Exchange 


JOHN O'CONNOR ag 
HARRY D. IRWIN Building 


108 LA SALLE STREET, CHICAGO 
Suite 1007 











OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG- 
INDIANAPOLIS, IND. 








FINANCIAL. 


FINANCIAL. © 





- $40,000,000 


NEW YORK CITY 
4 Per Cent. Gold Stock and Bonds 


Exempt from all Taxation 


Issued in Coupon or Registered Form 
interchangeable at will after Purchase 


To Be Sold Tuesday, June 8, 1909 


At 2 o’clock P. M. 


$38,000,000 Corporate Stock, Payable May Ist, 1959 
$2,000,000 Assessment Bonds, Payable May Ist, 1919 


AT OPTION 


COUPON INTEREST PAYABLE 


OF HOLDER 


IN NEW YORK OR LONDON 


A LEGAL INVESTMENT FOR TRUST FUNDS 


PER CENT. OF PAR VALUE MUS 





Send bids in a sealed envelope enclosed in the addressed envelope. A DEPOSIT OF TWO 

T ACCOMPANY BID. Such deposit must be in money or 
certified check upon a New York State Bank or Trust Company, or a National Bank. For 
fuller information see ‘‘City Record,’’ published at Room No. 2, City Hall, New York. 


Consult any Bank or Trust Company, or address 
HERMAN A. METZ, Comptroller City ot New York 
280 Broadway, New York. 
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OUT OF TOWN BANAS. 








PITTSBURG, PA. 


ATLANTA, GA. 





Bank of Pittsburgh 


Oldest an in the United States west of the Alle 
gheny Mountains. ESTABLISHED 1810. 


“apital, $2,400,000.00 Surplus, $2,900,000.00 
Assets, $23,000,000.00 
eens 
WILSON A, SHAW President, 
Harrison Nesbit, Vice- Pr "es Ww. F. Bickel, Cashier 
J. M. Russell, Asst. Cas. J.D. ‘Ayres, Asst. Cas. 
Geo. F. Wright, Auditor. 


(OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH. 
Capital, - $600,000 
Surplus, - $1,200,000 

MILWAUKEE. WIS. 

THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, wis. 
Capital ~ - $2,000,000 
Surplus - ~ $1,000,000 

SEND US YOUR COLLECTIONS. 


First National Bank Milwaukee 


ESTABLISHED 1853. 




















$2,000,000 
750,000 


Capital, . - 
Surplus and Undivided Profits, 





United States, State and City Depositary. 
ST. LOUIS, MO. 


THE NATIONAL BANK OF COMMERCE 


IN ST. LOVIS 
Capital, Surplus =e poeme, 
Deposits, - - 
OFFICERS 
Edwards, President 
Tom Randolph, Viee- Pres. W. B. ss Vice-Pres. 
Juno. Nickerson, = > McDonald, % 
J.A. Lewis, Cashier 
Cc. L. Merrill, Asst. Cas. J. W. Reinholdt, Asst. Cas. 
Van L. Runyan, “ A. L. Weissenborn, “ 
F. W. Wrieden, ‘** George R. Baker, = 
G. N. Hitehcock, “ H.C. Burnett, os 
W. M. Chandler, 


_ PHILADELPHIA, PA. 


GIRARD TRUST CO 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10, oie 000 


PHILADELPHIA TRUST 


SAFE DEPOSIT & INSURANCE CO. 
CAPITAL, $1,000,000 § SURPLUS, $3,000,000 
Deposits— Estates—Safes 








$18,000,000 
60,000,000 

















HARRY STEWART. Asst. Real Estate Officer 


BOSTON, MASS. 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 





OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 


$500,000.00 
546.671.7797 


Capital, ° » ° ° ° 
Surplus and Profits, - - - 
OFFICERS DIRECTORS: 

C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |H.T.Inman 8. M. Inman 


G.R. Donovan, Cashier.|/F. E. Block A. R. Swann 
J S. Floyd, Asst. Cashier. W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


____ BUFFALO, ®. ¥. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 








CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. Root, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


OMAHA, NEB. 
OMAHA NATIONAL BANK 


Of OMAHA, NEB, 

Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 
oan 

Tt. H. MILLARD, Preside 
WILLIAM Wallace, Vice-President 
Cc. “™ MCGREW, Vice-President 


. H. BUCHOLZ, Cashier 
FRANK BOYD, ye Cashier 


CINCINNATI, O. 
The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN CEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
ia Foreign Lands. 
Steamship passage tickets; reservations made on 

















all lines for future sailings 


Cincinnati Agency for Thos. Cook & Son’s Tours. 








CANADA. 


THE ROYAL BANK OF CANADA 


incorporated 1869 


Capital, . baal $3.900,000 
Reserve, - - 4,390,000 


Head Office—MONTREAL 
New York Agency—68 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 


General banking business transacted 


UNION BANK OF CANADA 


Capital paid up, - $3,200,000 
Reserve Fund, - 1,800,000 








Branches throughout the Dominion. 


Traveller’s Cheques. Letters of Credit 
payable in ail parts of the world. 


Head Office—QUEBEC. 
Agents in New York, THE NATIONAL PARK BANK, of New York 
SEATTLE, WASH. 
THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL,. . . $150,000.00 
SURPLUS 200,000.00 








OFFICERS: 
M. ARNOLD, Presiden 
M. ae ary Vice. Pres’t. D. H. aol N ing Prea’t. 
J.A LL. Vice- President and Cash ier 
¢C. ev . PRILeRice, Asst. Cashier 


OLDEST NATIONAL BANK IN SEATTLE, 
Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS—Seattle, Wash. 
CAPITAL STOCK, ... - « $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 
W. M. LADD, President M. W. PETERSON, Cashier 
R. H. DENNY, Vice-Pres. G. F. ag yg 


N. H. LATIMER, Man’gr C.8S. HARLEY, Asst 
H. lL. MERRITT, Assistant Cashier 


Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 











tht aa 
JACOB et Presiden 
J. - Soe LDSMITH, ee 
R. V. ANKENY, Cashier 
O. W. CROCKETT, Asst. Cashier 
C L. LA GRAVE, Asst. Cashier 


Capital, Surplus and Undivided Profits, $850,000.00 











- SPECIAL NOTICES. 





emington 





SPECIAL NOTICES. 








machines. 





Nl rr eruerurvrTsy 


HE name which distinguishes the BEST 
Typewriter—the name 
which means Typewriter. 


The name which stands 
for the latest and greatest 
development in writing 


See the new models 10 and 11 


Remington Typewriter Company 


(Incorporated) 
New York and Everywhere 
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